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1. Buknactu nepwwin Ta Apyruii NyHKTM posainy 1
PEFJTAMEHTY NAMOBOIO IHBECTULIMHOIO ®OHAY
«IH)XYP EHEPIKI» (mani — PernameHT) y HOBMX
penakuisx:

MpiopuTteTHi ranysi i cekTopn iHBECTYBaHHSA
MpiopUTETHUMKN ranNy3aMn i CEKTOpaMn iHBECTYBaHHS
®oHay € onepalii 3 HEPYXOMUM MalHOM, (iHaHCOBa
HiSNbHICTb.

doHA iHBecTyeatumMe vy NiANPUEMCTBO, o
3aiicHIOBaTUME 6yaiBHMUTBO ra3onopLUHEBNX
€NeKTPOCTaHUil 3aans 6anaHCyBaHHS €HEProCUCTEMM
YkpaiHn i gkum ®oHa OGyae BonoaiTM, a TaKox
iHBECTYBaTMME Y HEPYyXOMICTb, Y KOPMNOpaTUBHI
obnirauii Ta B obnirauii BHyTpILHIX Aep>XaBHMX MO3MK.

OnucaHHA pU3HUKiB, noB’A3aHNX 3
iHBECTYBaHHAM

IHBecTuuUii y HEpyxoMiCTb, y KOpropaTuBHi npasa, y
KopnopaTtueHi obnirauii Ta obnirauii BHYTPILWHIX

NEPXABHUX TMO3MK, B IHBECTULiMHI cepTudikaTu
noB'a3aHi 3 BWCOKOID [JI0NE0 PUBKKIB | HE
nepenbayaloTb rapaHTii K MO NMOBEPHEHHIO OCHOBHOI
CyMW iHBECTUUIM, TaK i NO OTPUMaHHIO Oyab-sIKMX
JoxoniB.

BapTicTb HepyxoMOCTi, KOprnopaTuBHWUX nNpaB Ta,
BiAMOBIAHO, pO3paxyHKOBa BapTiCTb iHBECTULIMHOMO
ceptudikaty, Moxe gk 36inbWwyBaTUCs, TaK i
3MEeHLWYBaTUCH, [epXXaBa He rapaHTye [AOXiAHICTb
iHBecTuUin y @®oHA. 3asBa Oyab-sikux ocié npo
36iNblUeHHS B MailbyTHLOMY BapTOCTi HEPYXOMOCTi Ta
IHBECTUUINHOro cepTUdIiKaTy € NMLIE NPUMYLLEHHSM.
Pu13nkn iHBECTYBAHHS Y HEPYXOMICTb, Y KOPNOpaTUBHI
npaeBa, Yy KoprnopaTueHi obnirauii Ta B obniraui
BHYTPILUHIX AEepXaBHWX MO3WK, B  IHBECTULMHI
ceptndikaTM BKIOYAOTb, ane He O0bMexyoTbCs,
HaCTYMHUMWN pU3NKaMW:

O PpW3MK 36UTKIB, NOB'A3aHNX 3i 3MIHOO PUHKOBOI
BapTOCTi KOPNOPaTUBHUX NPaB Ta HEPYXOMOCTI,
Lo Hanexutb ®oHay;

O PU3MK NIKBIAHOCTI — Ue pu3NK iHAHCOBUX
BTpaT, MoB'sI3aHMM i3 MOTEHLNHO0
HEMOX/IMBICTIO MpodaTW KOpMnopaTuBHI Mpasa
Ta HepyxoMicTb ®oHAY NO NPUNHATHUM LiHaM;

O CUCTEMHWUWA pU3NK, MoB’A3aHNN i3
HEMOX/IMBICTIO BENUKOI KiNbKOCTi hiHAHCOBMX
iHCTMTYTIB BMKOHYBaTK CBOI 3060B'A3aHHsA. [0
CUCTEMHUX  PU3MKIB  BIAHOCUTBCH  PU3KK
6aHKIBCbKOI cMCTeEMU;

O PU3MK HENpaBOMIpHMX i MO BIAHOLWEHHIO A0
iHBECTULINHNX cepTudikaTiB i akTueiB PoHay 3i
CTOPOHM TPETIX 0Ci6;

O KPEeAUTHWN pU3MK, MOB'A3aHWI i3 MOXIIMBICTIO
HEBUKOHAHHSI MPUMHATMX Ha cebe 3060B'3aHb
3i CTOPOHM KOHTpareHTiB Nno yrogam;

O PErynsiTopHUA pU3NK — LE PU3MK MOXIIUBUX
(iHaHcoBUX 36MTKIB, SIKi MOXYTb BUHUKHYTU Y
3B/A13KY 3 MPUNHATTSIM 3aKOHIB abo Mia3aKoHHUX

1. To set out the first and second paragraphs of chapter
1 of the REGULATIONS OF “INZHUR ENERGY” MUTUAL
INVESTMENT TRUST (hereinafter referred to as the
Regulations) in new versions:

Priority industries and sectors for investment
The priority industries and investment sectors of the
Fund are real estate transactions and financial activities.

The Fund will invest in a company that will construct
gas-fired power plants to stabilize Ukraine’s energy
system. The Fund will also invest in real estate, in
corporate bonds and domestic government bonds.

Description of the investment-related risks

Investments in real estate, in corporate rights, in
corporate bonds and domestic government bonds, in
investment certificates are associated with high-level
risk exposures and do not provide for any guarantees,
both on the return of the principal amount of investment
and the receipt of any income.

The cost of real estate, corporate rights and accordingly,
the estimated value of the investment certificate can
both increase and decrease, the state does not
guarantee the return on investment in the Fund. The
statement of any person about the increase in the future
value of real estate and investment certificate is only an
assumption.

Risks of investing in real estate, in corporate rights, in
corporate bonds and domestic government bonds, in
investment certificates include, but are not limited to,
the following risks:

o the risk of losses associated with changes in the
market value of corporate rights and real estate
owned by the Fund;

o liquidity risk is the risk of financial loss associated
with the potential inability to sell the Fund's
corporate rights and real estate at reasonable
prices;

o the systemic risk is associated with the inability of
many financial institutions to meet their
obligations. Systemic risks include the risk the
banking system is exposed to;

o the risk of illegal actions as to the investment
certificates and assets of the Fund by third

parties;

o credit risk associated with the potential
counterparties’” default to complete their
obligations undertaken under appropriate
agreements;

o regulatory risk is the risk of the occurrence of
potential financial losses that may arise in
connection with the adoption of laws or bylaws



(perynsiTopHux) akTiB, abo iHLWNX 060B’A3KOBUX
Ao BukoHaHH INZHUR JoKkyMeHTiB, $Ki
MOXYTb MOripwMTK iHaHcoBUA cTaH PoHay
BHAC/iAOK BBeAEHHS 06MeXeHb Ha OTPUMaHHS
poxodie  abo obMexeHb Ha  34IMCHEHHS
AISNbHOCTI, Ta/abo HeobXxigHOCTI A0AaTKOBUX
BUTpAT;

o OonepauiiHUin pu3nK, NOB’'A3aHNI i3 MOXX/IUBICTIO
HEenpaBW/IbHOIO (YHKLIOHYBaHHS obnagHaHHS
Ta NpOrpaMHoro 3abe3neveHHs, o
BMKOPWCTOBYETHCS npwu onpautoBaHHi
TpaH3akKUiil, a TakoX HenpaBWnbHUX A abo
6e3aianbHOCTI CniBpOb6ITHWMKIB OpraHizauin, wwo
6epyTb y4yaCTb Yy PpO3paxyHKax, 3AiNCHEHHI
Aerno3nTapHOI Ais/IbHOCTi TOLLO;

O  PU3MKK BMHUKHEHHS hopC-MaKOpHMX
0o6CTaBuH, y TOMY 4MCIi MpPUPOAHI nnxa Ta
BilICbKOBI Ail;

O BaJIOTHUIN PU3KK — Lie pU3MK hiHAHCOBUX BTpaT
BHAC/iAOK HECNpUATIMBUX 3MiH  BasIlOTHUX
KypCiB;

O PW3MKM [HBECTYBaHHS B obnirauii BHYTPILLHIX
AepXXaBHMX MO3MK — LUe Ppu3uK aeBanbBauii
rpuBHI, pusmk aedonty (pecTpyKTypu3adii)
ypagy 3a obniradismu, iHdnsUiS, 3akoHoaaBui
pU3MKK;

O PW3MKM IHBECTYBaHHS y KOpNopaTuBHi obniradii
- ue pU3nK fedonty KOMMaHif,
pPecTpykTypu3auis  3060B'd3aHb, 3MiHM B
ynpas/iHHi KOMNaHii.

Pesynbtatn pisnbHocTi INZHUR y MUHYNIOMY He €
rapaHTielo aoxoaiB ®oHAY B ManbyTHbOMY, Ta PilLlEHHS
npo  npuabaHHA  iHBECTULiNHMX  cepTudikaTiB
NPUAMAETLCA iHBECTOPOM  CaMOCTIMHO  micna
O3HaloMNeHHss 3 umMM PernameHToM i [MpocnekTom
eMicii iHBeCTMLinHMX cepTudikaTis doHay.

2. [onoBHutn po3gin 1 PernaMeHTy MyHKTOM Y
HaCTYMHIN peaakuji:

O6MexeHHs iIHBeCTULIMHOI AifiSIbHOCTI, ckiaa Ta
CTPYKTYpa aKTUBIB

®oHA  3AiMCHIOE  iHBECTUUIMHY  AisSNbHICT 3
ypaxyBaHHAM Ob6MexeHb, BCTAHOB/IEHMX UYMHHWUM
3aKOHOAABCTBOM YKpaiHM. BuMmorM pgo cknagy Ta
CTPYKTYpu aktmeiB ®POHAY BCTAHOB/IOIOTLCA Ta
3aCTOCOBYIOTbCA  BiAMOBIAHO [0 BWMOr  YMHHOIO
3aKoHOAaBCTBa YKpaiHu.

3. Buknactv po3ain 8 PernaMeHTy y HOBIli peaakLii:

8. NOPAAOK BUSHAYEHHSA BAPTOCTI YACTUX
AKTUBIB I LIHW PO3MILLEHHA (BUKYMY)
IHBECTULUINHUX CEPTU®DIKATIB ®OHAY

BapTicTb unctux aktmeis PoHAY Ta UiHA PO3MilLEeHHS
(BuKyny)  iHBeCTUUiIMHMX  cepTudikaTiB  DoHay
BM3HAYaETbCH HOPMaTUBHO-NPaBOBNMHU aKTamm
HauioHanbHOi KOMiICIi 3 LiHHMX nanepiB Ta (poHA0BOro
PUHKY.

(regulations), or other documents binding for
INZHUR, which may worsen the financial
condition of the Fund due to enactment of income
restrictions or limitations for doing business
and/or the need for additional costs;

o the operational risk associated with the potential
occurrence of malfunction of equipment and
software used in the processing of transactions,
as well as improper actions or inaction of
employees of organizations involved in the
settlements, the implementation of depository
activities and other circumstances;

o risks of force majeure occurrences, including
natural disasters and hostilities;

o currency risk means the risk of financial loss due
to adverse changes in exchange rates;

o risks of investing in domestic government bonds
is the risk of hryvnia devaluation, the risk of
government default (restructuring) on bonds,
inflation, legal risks;

o risks of investing in corporate bonds include the
risk of company default, restructuring of
liabilities, and changes in company management.

INZHUR'’s previous performance is not a guarantee of
the Fund'’s future income, and the investor decides to
purchase the investment certificates himself after
reviewing these Regulations and Prospectus for issue of
investment certificates of the Fund.

2. To supplement chapter 1 of the Regulations with a
paragraph in the following wording:
Restrictions on investment
composition and structure of assets
The Fund conducts investment activities subject to the
restrictions established by the current legislation of
Ukraine. The requirements for the composition and
structure of the Fund’s assets are determined and
applied in accordance with the requirements of the
current legislation of Ukraine.

activities,

3. To set out chapter 8 of the Regulations in new
Versions:

8. PROCEDURE FOR DETERMINING THE VALUE
OF NET ASSETS AND PRICES OF ALLOTMENT
(REDEMPTION) OF INVESTMENT CERTIFICATES
OF THE FUND

The value of the Fund’s net assets and the price of
placement (redemption) of the Fund’'s investment
certificates shall be determined following the regulations
of the National Securities and Stock Market Commission.



BapTicTb akTuBIB Ha 6anaHci ®oHAY NEpeOL|iHIOETLCS
3rigHO NpaBws1, HOPM Ta NPUHUMMIB 06NiKOBOI MONITUKM
INZHUR.

Po3paxyHkoBa BapTiCTb iHBECTUUIMHOrO ceptudikata
@®oHAY BM3HAYAETLCA K pe3ynbTaT AiNeHHS 3arasbHoi
BAPTOCTi UMCTUX AKTUBIB Ha KiNbKiCTb IHBECTULIMHMX
ceptudikaTie, WO nepebyBaloTb B 06iry Ha paaTy
NpOBeAEHHS PO3PaxyHKY.

BapTicTb iHBecTMUiNHUX cepTudikatis doHay, wWwo
npnabaBaloTbCsl iIHBECTOPOM, BM3HAYAETLCA BUXOASAUM
3 pO3paxyHKOBOI BapTOCTi iHBECTULIHOrO
ceptudikaty ®oHAy Ha AeHb HAAXOAXXEHHS KOLWTIB Ha
paxyHok ®oHay. LiHa npu po3miweHHi (npoaaxy)
iHBECTULINHMX cepTudikaTis ®oHay MOXe
36inblyBaTUCA Ha cyMy HaabaBku y po3mipi Ao 1% Big
pO3paxyHKOBOI BapTOCTi iHBECTULiNHOro cepTudikaTy
®oHay, sKa BKOYAETLCS A0 akTUBIiB GoHAY.

BapTicTb iHBecTMUinHUX cepTudikatis doHay, wWwo
BMKYMOBYKOTLCS B YYaCHWKIB, BU3HAYaAETLCH BUXOAAYM
3 pO3paxyHKOBOI BapTOCTi iHBeCTUUIMHOro
cepTudikaTa, WO BCTAHOBMEHA HA [ieHb 3apaxyBaHHS
TaKMX  IHBECTUUINHUX cepTudikaTiB Ha paxyHoK
INZHUR. LUiHa npy  BUKYNi  iHBECTMLINHUX
ceptudikatis GoOHAY MOXEe 3MEHLUYBATUCS Ha CyMy
3HMKKN Y po3Mipi Ao 1% Big po3paxyHKOBOI BapTOCTi
iHBecTMUinHoro cepTudikaTy PoHay, siKka 3a/TMLLIAETHLCS
B aKkTMBax ®oHay.

Y BuMnagkax, SKWO pO3MILLEHHA Ta  BUKYMN
iHBECTUUINHUX cepTudikaTie ®DoHAy 3AIMCHIOETHCA
iHBecTMUinHo  dipMoto  doHZy, UiHa  MOXe
36inblyBaTNCA Ha CYMy KOMICIMHOI BUHAropoayn Takoi
iHBeCTULiNHOI bipMn DoHAay.

Po3paxyHku 3 yyacHukamn ®oHay npv “oro nikeigauii
30iCHIOIOTbLCS 3a pO3paxyHKOBOO BapTICTIO
iHBecTuuiHoro ceptudikata PoHay Ha AaTy noyaTky
pO3paxyHKiB i3 y4acHMKaMn GoHAY, L0 BM3HAYaETHCS
SIK 3arafibHa BapTiCTb YNCTUX akTuBiB ®oHAYy NoaineHa
Ha 3aranbHy KiNbKiCTb iHBECTULIMHMX cepTudikaTis
®oHAy, WO HanexaTb ydacHukam QoHay Ha aaty
NPUAHSTTS PiLLEHHS NPO MOro NikBeiaadito.

4. Bvknactu po3ain 9 PernameHTy y HOBIW peaakuii:

9. noPsSAAOK I CTPOK BUKYNY
IHBECTULIIMHUX CEPTU®IKATIB INZHUR
INZHUR He 6epe Ha cebe 3060B’d3aHb LWOAO BUKYMNY
iHBECTULiNHUX cepTudikaTtie ®oHAY A0 MOMEHTY MOro
NPUNUHEHHS.

INZHUR Ta/abo iHBecTuuiiHa Gipma doHay Moxe
30INCHUTU BUKYN iHBECTULIMHKUX cepTudikaTiB ®oHay
3a 3asBKOI0 iXHIX BMACHUKIB O MOMEHTY NPUMNUHEHHS
AisnbHOCTI ®oHAy (AOCTPOKOBUI BUKYI).

Mpw 34IMCHEHHI AOCTPOKOBOIO BUKYMY iHBECTULLIMHMX
ceptudikatis PoHay 3a piweHHsM INZHUR moxe
BCTAHOB/IOBATUCA 3HMXKA Bid X PO3paxyHKOBOI
BAPTOCTI, SIKa 3anuLWAETbCs B akTnBax ®oHay.
INZHUR 30060B'A3y€TbCS  3AICHIOBAaTU  BUKYMN
iHBECTULiNHUX cepTudikaTiB @PoHAy [0 MOMEHTY
HabyTTs ®OHAOM KOPropaTUBHWUX Mpas NiANPUEMCTBA

The total value of assets on the Fund’s balance sheet is
re-evaluated according to the rules, norms and
principles of the INZHUR's accounting policy.

The estimated value of the Fund’s investment
certificates is determined as the result of dividing the
total value of net assets by the number of investment
certificates in circulation on the settlement date.

The value of the Fund's investment certificates
purchased by the investor is determined based on the
estimated value of the Fund’s investment certificate as
of the date of receipt of funds to the Fund’s account.
The price at placement (sale) of the Fund’s investment
certificates may be increased by the amount of a
premium of up to 1% of the estimated value of the
Fund’s investment certificate, which is included in the
Fund’s assets.

The value of the Fund's investment certificates
redeemed from the participants is determined based on
the estimated value of the investment certificate
established on the date of crediting such investment
certificates to INZHUR'’s account. The price upon
redemption of the Fund'’s investment certificates may be
reduced by a discount of up to 1% of the estimated
value of the Fund’s investment certificate, which remains
in the Fund’s assets.

In cases where the Fund’s investment certificates are
placed and redeemed by the Fund’s investment firm, the
price may increase by the amount of the commission fee
of such Fund’s investment firm.

The due settlements with the Fund’s participants when
the Fund will be required to be liquidated shall be made
at the estimated value of the Fund’s investment
certificate as of the date of commencement of these
settlements with the Fund’s participants, to be defined
as the total value of the Fund's net assets divided by the
total number of the Fund’s investment certificates.

4. To set out chapter 9 of the Regulations in new
versions:

9. PROCEDURE FOR AND TERM OF REDEMPTION
OF INVESTMENT CERTIFICATES BY INZHUR
INZHUR does not undertake any obligation to
repurchase the Fund’s investment certificates until the
same will be terminated.

INZHUR and/or the Fund’s investment firm may
repurchase the Fund’s investment certificates at the
request of their owners until the termination of the Fund
(early redemption).

In the event of an early redemption of the Fund’s
investment certificates, INZHUR may elect to apply a
discount from the estimated value, which remains in the
Fund’s assets.

INZHUR undertakes to redeem the Fund’s investment
certificates until the Fund acquires corporate rights to
the enterprise and real estate.



i HepyXxoMocTi.

Bukyn iHBECTULIINHUX ceptudikaTis ®oHay
3AIVCHIOETLCS Ha NiACTaBi NOAAHOI Y4aCHUKOM 3asiBKM,
dopma §KOI BCTaHOBMEHa YMHHMM 3aKOHOAABCTBOM
YKpaiHu.

3as1BKM Ha BUKYN iHBECTULIMHKUX cepTudikaTtiB ®oHay
noaatoTbcss INZHUR abo iHBecTuLinHIN dipMi GoHay.
Y npuioMi 3asBOK Ha BWKYM  iHBECTULINHMX
ceptudikatis ®PoHay Moxe 6yTu BiAMOBNEHO 3 NiACTaB,
BCTAHOBJIEHMX YMHHUM 3aKOHOAABCTBOM YKpaiHW.

CTpok MK crnucaHHsaM (nepekasoM) iHBECTULIMHMX
ceptudikatis  ®oHay Ha kopuctb INZHUR i
30INCHEHHSIM  pO3paxyHKiB y TrpOLLOBi ¢opMi npu
[OCTPOKOBOMY BMKYMi HE NOBMHEH nepesullyBatn 15
poboumnx gHi..

Mopsaok BUKYMY iHBECTULINHUX cepTudikaTtis ®oHay
npu Woro nikeigauii BCTAHOBMIOETbCS HOPMATUBHO-
NpaBoOBMMKN akTaMyn HauioHanbHOI KOMICii 3 UiHHMX
nanepis Ta (GOHAOBOrO PUHKY.

BukoHaBuuni aupextop INZHUR / CEO of INZHUR

AHApiii XXYP)KIN / Andrii ZHURZHII

Redemption of the Fund’s investment certificates is
carried out on the basis of an application submitted by
a participant, the form of which is established by the
applicable legislation of Ukraine.

Applications for the redemption of the Fund’s investment
certificates are submitted to INZHUR or the Fund’s
investment firm. Acceptance of applications for the
redemption of investment certificates of the Fund may
be refused on the grounds prescribed by the applicable
legislation of Ukraine.

The period between the write-off (transfer) of the Fund's
investment certificates in favour of INZHUR and the
settlement in cash in case of early redemption should
not exceed 15 business days.

The procedure for redemption of the Fund’s investment
certificates upon its liquidation shall be established by
the applicable regulations approved by the National
Securities and Stock Market Commission.




