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Lieit PernameHT BU3HaAuae NOPALOK, CTPOKM, YMOBM Ta
ocobausocti gisasHocti NAMOBOMO IHBECTULIMHOIO
®OHAY HEPYXOMOCTI «IHXYP CYNEPMAPKET» (aani —
®oHg) TosapuctBa 3 06MEMEHOK BIANOBIAANBLHICTIO
«IHXYP» (gani — INZHUR).

®oHA — Ue CYKYNHICTb aKTUBIB, WO HanexaTb Horo
y4aCHMKamM Ha npasi cnifbHOI 4acTKOBOI BAAcHOCTI Ta
nepebysatoTb B ynpasniHHi INZHUR.

INZHUR — ue KoMnaHia 3 ynpaBniHHA akTMBaMM, AKa
BOJIOAIE Ta Kepye HEepyxomicTio, WO nNPUHOCUTB
npnbyTOK iHBECTOpam.

INZHUR e y4yacHukom HebaHKiBCbKOT QiHaHCOBOT rpynu
«ZHURZHIl VENTURES», saka craHom Ha 31.05.2023
Kepye akTMBamu B YKpaiHi Ta €sponencbkomy Cotosi Ha
cymy Binbue Hixk 50 581 338 000 (M'sTaecaT minbapais
N’ATCOT BiCIMAECAT O4MH MINLIAOH TPUCTA TPUALATD Bicim
TUCAY) rPUBEHD.

These Regulations determine the procedure, terms,
conditions and peculiarities of the activity of “INZHUR
SUPERMARKET” MUTUAL REAL ESTATE INVESTMENT
TRUST (hereinafter referred to as the Fund) of
“INZHUR”, Limited Liability Company (hereinafter
referred to as INZHUR).

The Fund is a set of assets owned by its participants
on the right of joint partial ownership and managed
by INZHUR.

INZHUR is an asset management company that owns
and manages real property that brings profit to
investors.

INZHUR is a member of the Non-banking Financial
Group “ZHURZHII VENTURES”, which as of May 31,
2023, manages assets in Ukraine and the European
Union in the amount exceeding UAH 50,581,338,000
(Fifty billion five hundred eighty one million three
hundred thirty eight thousand) hryvnias.

3acHOBHMKOM (KOHTPO/IEPOM) HeBaHKIBCLKOT GIHAHCOBOI rpynu € yKpaiHCbKui
nianpuemewp i topuct Angpiii Mypxii / The founder (controller) of the Non-
banking Financial Group is a Ukrainian businessman and lawyer Andrii Zhurzhii
(www.facebook.com/profile.php?id=100001269912329)

OcHoBHiI cpepwm iHTepecie / Main areas of interest:

ByaisHnLTBO XUTNOBOT Ta KOMEPLIHOT HepyxomocTi/ Residential and Commercial

Real Property Construction

http://smiledevelopment.com.ua/

http://inzhur.com/
http://ip-am.com.ua/
http://ip-securities.com.ua/

and Processing
http://cannexpor.com/

®inancosi nocnyru / Financial Services

BupoulysaHHsa Ta nepepobka meauyHoro kaHabicy/ Medical Cannabis Growing

INZHUR Hapae MOMIMBICTL iHBecTOpam  CTaTw
CNiBBNACHMKAMU BeNMKMX, NpubyTKoBUX i npodeciiiHo
KepoBaHux 06’ekTiB  HepyxomocTi, Ta LWOMICAYHO
OTPUMYBATW BIACOTOK Bif il 34a4i B A0BrocTPOKOBY
opeHAay Yy BUrAAAi AuBigeHais.

lepasHe peryniosaHHa gisabHocTi INZHUR i ®oHay
3ajncHioe HaujoHanbHa Komicia 3 WiHHMX nanepie Ta
$OHA0BOrO PUHKY.

1. IHBECTULIIAHA JIEKNAPALIA ®OHAOY

O6mexeHHA iHBECTULIWHOI AianbHOCTI Ta nepenik
HepyXxomoro maiHa Ansa iHBeCTyBaHHSA.

doHa iHBecTyBaTUME Y KOMEPLiHY HepPyXoMicTb
(3emenbHi AinaHkM nig Hew), wo nepebysae y
[OBrOCTPOKOBIi opeHai Ha 10 Ta 6inblue pokis B
YKpalHCbKUX yM MiXKHapoaHUX mepexax

cynepmMapKeTiB.
doHpg, iHBECTYBATMME Y HEPYXOMICTb, LLO nepegaHa B

opeHAay opeHaapam 3 6araToMiNbAPAHUMK A0X043aMM

INZHUR enables investors to become the co-owners of
large, profitable and professionally managed real
properties, and receive a monthly interest fee
generated by long-term lease thereof in the form of
dividends.

The State regulates the INZHUR’s and the Fund’s
businesses through the National Securities and Stock
Market Commission.

1. THE FUND'S INVESTMENT DECLARATION
Restrictions on investment activities and a list of real
properties proposed to invest in.

The Fund will invest in commercial real estate (land
plots under it) that are under the long-term lease for
10 years or more in the Ukrainian or international
supermarket chains.

The Fund will invest in the real estate that is leased to
tenants of strong and well-known brands and with



Ta CUABbHMM | 3aranbHoBigomum 6GpeHgam. PoHp
ouiKye, Wwo binblWicTb MOro opeHaapiB CKAAAATUMYTb
Cinsno, Novus, ATBE Ta Lidl.
INZHUR 30cepeauThCa Ha iHBECTYBAHHI Y HEPYXOMICTb,
fiKa Ha MOro AYMKY MAE XOpOLIMI MOTeHuian gns
BMKOPUCTAHHA Y [OBrOCTPOKOBIM nNepcnekTuei, Ta
OPIEHTYBAaTUMETbCA HA HEPYXOMICTb, PO3MILLEHY B
ryCTOHaCeNeHMX »KUTNOBUX KBapTanax Ta/abo Ha
TPAHCMNOPTHUX MaricTpanax 3i 3Hauydum Tpadikom.
Hepyxome  maiHo  POHOYy  peecTpyeTbcA B
ycraHoBnaeHoMy nopagky Ha im'a  INZHUR i3
060B'A3KOBMM  3a3HavYeHHAM  pekBi3uTis  PoHAy.
Kowtn  @doHAy 3apaxoBYlOTLCA HAa  OKpemui
baHkiBCcbKMiA paxyHoK INZHUR, sigkpuTtuin gns obniky
kowrtis PoHAy.

OnNMCaHHA PU3KKIB, NOB’A3AHMX 3 IHBECTYBAHHAM
IHBECTMLT B HEPYXOMICTb Ta iHBECTULiINHI cepTudikaTh
nos’A3aHi 3 BUCOKOK [0N€0  PU3KKIB i He
nepeabayaloTb rapaHTii AK NO NOBEPHEHHIO OCHOBHOT
CyMMW [HBECTULiA, TaK i No oTpUmaHHio Byab-AKKUX
poxopis.
BapTicTb HepyxomocCTi, Ta BiANOBIAHO pPO3paxyHKOBA
BapTicCTb iHBecTUUiNHOrO cepTudikaty, MoXe fK
36inbWYBATUCA, TaK | 3MEHLUYBATUCA, [EpXKaBa He
rapaHTye AOXiaHIcTb iHBecTuuin y PoHg,. 3asBa Oyab-
AKUX 0cib npo 36inbweHHa B MalbyTHbOMY BapTOCTI
HEepyXoMoCTi Ta iHBecTULinHoro ceptudikaTy € Auwe
NPUNYWEHHAM,
PU3nKKM iHBECTyBaHHA B HEPYXOMICTb Ta iIHBECTULiNHI
ceptTudikatim BKAOYAKOTL, ane He obmexyoTbeA
HacCTYNHUMMN PU3UKAMMU:

O  pU3MK 36UTKIB, NOB'A3AHMX 3i 3MIHOK PUHKOBOT

BapTOCTi HEPYXOMOCTI, WO HanexuTs PoHay;

O PW3KK NIKBIAHOCTI — ue pu3MK ¢iHaHCOBMX
BTpar, noe’'a3aHui i3 MOTEHLINHOW
HEMOX/IMBICTIO NpofaTv Hepyxomicte PoHay
No NPUAHATHUM LiHam;

©  CUCTEMHMUIA PU3UK, noe’AsaHunin i3
HEMOMKMBICTIO BE/IMKOI KifIbKOCTI ¢iHaHCOBWX
iHCTUTYTIB BMKOHYBaTU CBOi 30608'A3aHHA. [0
CUCTEMHWUX  PU3UKIB  BIJHOCUTBCA  PU3UK
6aHKIBCbKOI CUCTEMU;

O PU3MK HEMNPABOMIPHMX Ail NO BiGHOLWEHHIO A0
iHBeCTULiiHMX cepTudikaTis i akTusis PoHay 3i
CTOPOHMU TpeTix ocib;

O  KpeAWUTHUN PU3MK, MOB’A3aHMW i3 MOM/IUBICTIO
HEeBMKOHaHHA NpUitHATIX Ha cebe 3060B'A3aHbL
3i CTOPOHW KOHTpareHTiB no yrogam, y TOMy
yucni  opeHgapem 3a [0roBOpPOM  OpeHAm
Hepyxomocti ®onay;

multibillion-dollar revenues. The Fund expects Silpo,
Novus, ATB and Lidl to be the majority of its tenants.

INZHUR will focus on investing in real estate that it
believes have a good potential for a long-term use as
well as on the real estate that is located in densely
populated residential areas and/or on high-traffic
transport highways.

The real properties the Fund owns shall be registered
in the prescribed manner in the name of INZHUR; in
such case, it is required to specify the Fund’s details.
The Fund's funds shall be credited to a separate
INZHUR-owned bank account specially opened for
transactions with the Fund’s monies.

Description of the investment-related risks

Real property investments and investment certificates

are associated with high-level risk exposures and do

not provide for any guarantees, both on the return of

the principal amount of investment and the receipt of

any income.

The cost of real property and, accordingly, the

estimated value of the investment certificate can both

increase and decrease, the state does not guarantee

the return on investment in the Fund. The statement of

any person about the increase in the future value of

real property and investment certificate is only an

assumption.

Risks of investing in real property and investment

certificates include, but are not limited to, the

following risks:

o the risk of losses associated with changes in the
market value of real property owned by the
Fund;
o liquidity risk is the risk of financial loss

associated with the potential inability to sell the
Fund’s real property at reasonable prices;

o the systemic risk is associated with the inability
of many financial institutions to meet their
obligations. Systemic risks include the risk the
banking system is exposed to;

o the risk of illegal actions as to the investment
certificates and assets of the Fund by third
parties;

o credit risk associated with the potential

counterparties’ default to complete their

obligations undertaken under appropriate
agreements, including the same undertaken by

a tenant, as stipulated in the Fund’s real

property lease agreement;



O  PErynatopHUN PU3MK — Lie PU3UK MOMKIMBUX
diHaHCOBUX 3BUTKIB, AKI MOXKYTL BUHUKHYTY y
3B’A3KY 3 NPUIHATTAM 3aKOHIB ab0 NiA3aKOHHMX
(perynaTopHux) akTis, abo iHWMX 0608 A3KOBUX
A0 BUKOHaHHA INZHUR foKYMEHTIB, AKi MOMXYTb
noripwnti dinaHcosuin ctan PoHgy BHACNIAOK
BBEAEHHA 0OMeXeHb Ha OTPMMaHHA poxogis
abo obmexeHb Ha 3ailicHeHHA pAianbHOCTI,
Ta/abo HeobXigHOCTI fOAATKOBUX BUTpAT;

© onepaujiiiHuin pU3KK, nos’szaHnit i3
MOXX/IUBICTIO HENPaBUALHOTO GYHKLIOHYBaHHA
06n1agHaHHA Ta MporpamHoro 3abesneyeHHs,
WO BMKOPUCTOBYETbCA NPW  ONpPaLOBaHHI
TPAH3aKLi1, a TaKoXK HenpasBunbHWUX Ail abo
GesgianbHOCTI cniBpoBiTHMKIB OpraHisauji, Lo
NPUAMaIOTb y4acTb y po3paxyHKax, 3QiNCHeHHi
Aeno3nTapHoI AiANbHOCTI TOLWO;

O  PUNKK BUHUKHEHHSA dopc-markopHux
06CTaBuH, y TOMy uucni npupogHi nuxa Ta
BICbKOBI Aii;

O Ba/OTHWUIA PU3MK — Lie PU3UK GiHaHCOBUX BTPAT
BHACNIZOK HECNPUATAMBMX 3MiH  Ba/IlOTHUX
KypCiB.

Pesynbtat pianbHocti INZHUR y MWHYIOMY He €
rapaHTieio goxoais PoHay B ManbyTHbOMY, Ta pillieHHs
npo  npuabakHa  iHBecTMUiiHUX  cepTudikaTie
NpUAMaETbCA iHBecTopom CamMOCTIlHO nicnsa
03HANOM/IEHHA 3 UMM PErIaMeHTOM | NpOCNeKTOM
emicii inBecTuLiitHnx ceptudikatis Gonay.

3annaHoBaHMi npnbyTOK

3annaHosaHui NpubyTok — e npubyTok doHay oo
BUNNATU AMBIAEHAIB IHBECTOPAM, LLO 33/IMLWIAETLEA Big,
0TpUMaHoi POHAOM OPeHAHOT NNaTH 3a HEepPYXOMICT,
nicna onnatu BUTPaT PoHAY, BKAIOYAIOUM BMHaropoay
(npemio) INZHUR.

3annaHoBaHuuin npubytok PoHay craHoBUTL 9,5%
piunux y aonapax CLWA, signosigHo ao odiuiiiHoro
Kypcy HBY.*

o regulatory risk is the risk of the occurrence of
potential financial losses that may arise in
connection with the adoption of laws or bylaws
(regulations), or other documents binding for
INZHUR, which may worsen the financial
condition of the Fund due to enactment of
income restrictions or limitations for doing
business and/or the need for additional costs;

o the operational risk associated with the
potential occurrence of malfunction of
equipment and software used in the processing
of transactions, as well as improper actions or
inaction of employees of organizations involved
in the settlements, the implementation of
depository activities and other circumstances;

o risks of force majeure occurrences, including
natural disasters and hostilities;

currency risk means the risk of financial loss due
to adverse changes in exchange rates.

INZHUR's previous performance is not a guarantee of
the Fund'’s future income, and the investor decides to
purchase the investment certificates himself after
reviewing these Regulations and the Fund’s issue
prospectus.

Estimated Profit

Estimated Profit is the Fund’s profits before dividends
have been paid to investors, remaining from the rental
fees received by the Fund for real property, after the
Fund’s expenses have been paid, including
remuneration (premium) due to INZHUR.

The Fund’s Estimated Profits are expected to gain at
9.5% per annum in the USD, according to the official
exchange rate of the NBU.*

*[loroBopU OpeHaU HePyXoMoro maiHa nepeabdayaloTe BUNNATY OPEHAHOI NIATU B IPUBHI 3 NPUB'AZKOI0 A0 Kypcy
Aonapa CLUA. Ane rpaHuyHe sHaueHHs Kypcy gonapa CLUA ao rpusHi gas po3paxyHKy OpeHaHOI NAATH 33 KOXEH PiK
openau ctaHosuTh/ *The real property Lease Agreements provide the rental fee payment in UAH with a peg to USD.
However, the USD threshold towards UAH applicable for the rental fee calculation per each year of lease is:

Pik opengu/ | 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032
Year of Lease

paHuuHMiA 37,49 41,24 45,37 49,90 54,89 60,38 66,42 73,07 80,37 88,41
Kypc/ Threshold

2. YYACTb Y ®OHAI
YyacHukom ®oHay € insectop (disnuHa abo topuanyxa

2. PARTICIPATION IN THE FUND
A participant of the Fund is an investor (individual or

oco6a), Akwii npuabas iHsecTMuiiinmnii ceptudikat legal entity) who has purchased an investment

doHay.

certificate of the Fund.
An individual may be a participant of the Fund provided

4



QizuuHa ocoba moxe 6yTu yyacHukom Donay 3a
ymosu npuabaHHa iHBecTUUiHUX cepTudikaTis oHay
B KIIbKOCTI, AKa 33 HOMIHANbLHOI BAPTICTIO LWX
IHBECTULIMHUX cepTUdIKaTIB CKNAJAE CYMy He MeHLy
HiX 121800 (Cro pgBaguAaTb ofHa TMCA4a Bicimcor)
rPUBEHB.

3. MPABA BNACHWUKIB
CEPTU®DIKATIB oOHAY
BAacHWUKM iHBECTULLIMHUX cepTUdIKATIB MaloTb HaCTYMHi
npasa:

O TMpaBO CNiNbHOI YacCTKOBOI BAACHOCTI Ha
Hepyxome MailHO Ta KOLWTW, WO CKN3AAAKTb
aktueu QoHpy;

O npaBo WOMICAYHO OTPUMYBATH AMBILEHON.

IHBECTULIIHHWUX

4. NOPAAOK BUNNATU OUBIAEHAIB

IHBecTUUinHMI  cepTudikat DoHay Hapae 1ioro
BNIaCHUKY NpaBO Ha OTPUMaHHA [0Xo4y Y BUrAAAi
AuvsigeHgis. INZHUR Hapaxosye Ta  Bunnauye
AMBIAEHAOW LWOMICAYHO B po3mipi He meHwe 90%
ynctoro npubytky PoHAy 3a pesynbTaTtamu 3BITHOTO
micaua  6e3  BpaxyBaHHA  O0XOAiB/BMTpaT  BiA
NepeoLiHKN akTUBIB.

Mepenik ocib, WO MaTb NPaBO Ha OTPUMAHHA
OMBIAEHAIB, LWOMICAYHO CKNAJaETbCA CTAaHOM Ha
OCTaHHIN AeHb 3BITHOrO MicaLA.

Y pasi BigYyXE€HHA YYaCHUKOM HANEXHUX Homy
IHBECTUUIAHNX cepTUQIKaTIB nicis gatm cKaafeHHs
nepeniky ocib, fAKi MaloTb NPaBO Ha OTPUMAHHA
OMBigeHAiB, ane paHille Aatv BWUNAAaTM AMBIOEHAIB,
NPaB0 Ha OTPUMAHHA [OUBIAEHAIB 3a/MIAETLCA B
ocobu, 3a3HauYeHOi B TaKOMy nepeniky.

AvsigeHan Bunnauylotbea npotarom 10-Tm poboymx
AHIB i3 AaTW 3aBeplieHHA 3BITHOrO MICALA, LUNAXOM
nepekxasy BCiei cymn AnBiAeHAiB Ha 6aHKIBCbKI paxyHKM
y4acHMKIB, 3a3HaueHi B nepeniky ocib, AKi MaloTb npaso
Ha OTPUMAHHA OUBIOEHAIB.

5. OCHOBHI BIQOMOCTI NPO ONOAATKYBAHHA
[40X0A4IB IHBECTOPIB ®I13U4HUX OCIB

CTaHOM Ha paty 3aTBepAXEHHA LbOro pernameHTy
noxig  ¢ismyHnx oci6 y Burnagi  AvBigeHAis, WO
BUNIAYYIOTbCA INZHUR 3a iHBECTULMHMMHM
ceptudikatamm PoHAy, ONOJATKOBYETLCA MOAATKOM
Ha goxoamn ¢isnuHmx ocib 3a cTaBkot 9% i BilicbkoBUM
36opom 3a cTaBkow 1,5%.

6. OGOB’A3KU TA BIANOBIAANBLHICTb INZHUR
INZHUR 30608’s3aHnii:
o 3piicHIOBaTH ynpasaiHHA POHAOM BiANOBIAHO

[0 3aKOHOJAaBCTBA  YKpaiHM Ta  UbOrO
PernameHTy;
O npu 3gincHeHHi ynpaeniHHA @PoHgom AiaTY

that he/she purchases the Fund's investment
certificates in the amount of at least UAH 121,800 (One
hundred and twenty-one thousand eight hundred)
hryvnias at the nominal value of these investment
certificates.

3. RIGHTS ATTRIBUTABLE TO THE HOLDERS OF THE
FUND’S INVESTMENT CERTIFICATES

The holders of investment certificates shall have the
following rights:

o the right of joint partial ownership of real
property and funds constituting the Fund's
assets;

o the right to receive monthly dividends.

4. PROCEDURE FOR PAYMENT OF DIVIDENDS

The Fund's investment certificate entitles its holder to
receive income in the form of dividends. INZHUR
accrues and pays dividends monthly in the amount of
not less than 90% of the Fund's net profit for the
reporting month excluding the incomes/ expenses
from the revaluation value of assets.

The list of persons entitled to receive dividends shall be
compiled monthly as of the last day of the reporting
month.

In case the participant alienates the investment
certificates due to him/her/it after the date of
compiling the list of persons entitled to receive
dividends, but before the date of payment of
dividends, the right to receive dividends remains with
the person specified in such list.

Dividends shall be paid within 10 business days from
the end of the reporting month, by transferring the
entire amount of dividends to the bank accounts of
participants listed in the list of persons entitled to
receive dividends.

5. BASIC INFORMATION ON PERSONAL INCOME
TAXATION

As of the date of approval of these Regulations, the
income gained by individuals in the form of dividends
paid to INZHUR according to the investment
certificates of the Fund is subject to personal income
tax at the rate of 9% and defence duty at the rate of

1.5%.

6. OBLIGATIONS AND RESPONSIBILITIES OF INZHUR

INZHUR shall:
o manage the Fund in accordance with the

legislation of Ukraine and these Regulations;

o when managing the Fund, act in good faith and



fobpocoBicHO, po3ymMHO Ta B iHTepecax
BIACHUKIB IHBECTULiHMX cepTudikaTis DoHay;

3aCTpaxyBaTW HEXUTNOBY BYAIBNIO, O BXOAUTD
A0 cKnagny akTusis ®oHAY Big, pU3UKY BTPaTU Ta
noLKoAXeHHA. Mpu ubomy:
- MiHimanbHa cTpaxoBa cyMa cKknagae 80%
OLiIHOYHOI BapTOCTi HEXWUTNOBOT Oyaigni
Ha AaTy  yKnagadua Jorosopy
CTpaxyBaHHA;

- MaKCcMManbHuil po3mip ppaHwmsm — 1%
CTPaxoBOi Cym#.,

INZHUR mae npaso noknactv 0ob6oB'A30K CTpaxyBaHHSA
Ha OpeHAapa HeXuTnoBoi byaisni.

o}

Ha cainTi INZHUR HaaasaTu yyacHukam PoHay
J0CTyn A0 piYyHOro 38iTY WOAO0 AifNbHOCTI
doHay.

INZHUR He mae npaBa:

O

HabyBaTh 3a paxyHoK akTusis ®oHay maiHo,
wo He nepeabayeHe  IHBecTULiHOW0
deknapauieto PoHay;

30IMCHIOBATM 3@ BAAacHi KowTw onepauii 3
aktnsamu QoHay;

6esonnatHo Biguy:KyBaTH akTUBM DoHAY;
6patm nosuky abo Kpegut, WO nigaArae
NOBEPHEHHIO 3a paxyHoOK akTueiBs PoHay, B
06ca3i 6inbl Hixk 10 BiACOTKIB BapTOCTI UACTUX
aKkTueie PoHAY Ha CTPOK MOHaZ TPWU MicAui 3
iHLLOK METOH0, Hi}K BUKOPMCTAHHA LIMX KOLLTIB
ANA  BMKYNY [HBECTULIMHMX cepTudikarie
GoHay;

HafasaTU NO3uKy abo KpeguT 3a paxyHoK
akTusis PoHAy;

BUKOPUCTOBYBaTM  akTueu  doHay  ana
3abe3neyeHHA  BMKOHaHHA  30008’A3aHb,
CTOPOHO B AKKUX He € PoHa;

YKNagatu  JOroBOPM  KyniBAi-npogasky 3
nos’azaHumun ocobamu INZHUR;

Bifl4y}KYBaTU MaWHO, WO CTaHOBWUTb aKTUBM
®oHay, no aktueis INZHUR;

BigUYy)KyBaTU MaWHO, AKE CTAHOBWUTb AKTWBU
®oHAy, Ha KOpPUCTb IHWOro QoHAy, AKUM
INZHUR ynpasnse;

BYUHATH iHLWI aii, 3abopoHeHi
33KOHOLABCTBOM.

BignoeiganbHicte INZHUR

o

INZHUR Hece MailHOBY BignoBiganbHiCTb 33
nopyLeHHA BAMOr 3aKOHO/ABCTBa,
pernameHTy, NPoCneKTy emicii IHBECTULRHMUX
ceptTudikatie Ta iHBecTMUiWHOT Aeknapauji
boHpay.

reasonably, and in the interests and for the
benefits of the holders of investment
certificates of the Fund;

o maintain the insurance of a non-residential
building that is part of the Fund's assets against
the risk of loss and damage. In this case:

- the minimum sum insured shall be equal
to 80% of the appraised value of the non-
residential building on the date of a
relevant Insurance Agreement or
Contract;

- the maximum amount of the franchise
shall be equal to 1% of the sum insured.

INZHUR has the right to impose the obligation of

insu

rance on the tenant of a non-residential building.

o provide the Fund’s participants with access to
the Fund’s annual report on the Fund’s
activities on the INZHUR’s website.

INZHUR shall not be entitled to:

@]

acquire at the expense of the Fund’s assets any
property that is not provided for in the Fund’s
Investment Declaration;

carry out operations with the Fund’s assets at its
OWn expense;

alienate the Fund’s assets free of charge;

take a loan or credit repayable from the Fund’s
assets in the amount of more than 10 per cent
of the value of the Fund’s net assets for above
three months for purposes other than using
these funds to redeem the Fund’s investment
certificates;

provide a loan or credit at the expense of the
Fund’s assets;

use the Fund’s assets to ensure the fulfilment of
obligations to which the Fund is not a party;

enter into purchase and sale agreements with
the INZHUR-related parties;

alienate the property being a part of the Fund’s
assets to the assets owned by INZHUR;

alienate the property constituting the Fund’s
assets in favour of another fund managed by
INZHUR,;

perform other actions prohibited by law.

Responsibility of INZHUR

O

INZHUR shall bear liability for violations of the
law, regulations, the prospectus of investment
certificates, and the investment declaration of

the Fund.



7. NOPAAOK BUSHAYEHHA PO3MIPY BUMHAIOPOAM
INZHUR | MOKPUATTA BWUTPAT, MOB'A3AHUX 13
AIANBHICTIO ®OHAY

Poamip suHaropogy INZHUR y pik cknagae He Ginblue
1,5% BapTOCTi YACTUX AKTUBIB doHgy, HapaxoByeETbCA
LWOMICAYHO B posmipi 1/12 Ta BUNIAYYETHLCA
rPOLWOBUMM KOWITaMM.

Y BMMagKy, AKwo npubyTok oTpumanuin GoHaom Y
3BITHOMY micall meHwe 1/12 3annaHoOBaHOrO B
IHBeCTULFHIM  geknapauii npubyTky, BUHAropoAa

INZHUR 33 signosigHwi  Mmicaub MponopLiitHO
3MEHLUYETHCA.
OcTaTouHUi po3mip BUHAropogu INZHUR

BCTAHOB/IOETHCA B @KTi NP0 HAapaxyBaHHA BUHAropoau.
Bu3HaueHHA BapTOCTi YNCTUX aKTUBIB AN1A PO3PaxXyHKY
guHaropoan INZHUR 3giiicHIOETbCA Ha NiACTaBi AaHUX
cepefiHbOMICAYHUX  PO3PAXYHKIB  BAPTOCTI  YUCTUX
aktugie ®oHay CcTAaHOM HaA KiHeUb OCTaHHbLOTO
pobouoro AHA 3BITHOrO Micaua. 3a NiACYMKamu
GIHAHCOBOrO  POKY  3[4JACHIOETbCA  OCTAaTOYHMIA
nepepaxyHok suHaropoav INZHUR 3a pik Ha nigcTasi
pO3paxyHKy CepefHbOPIYHOT BAPTOCTI YMCTUX AKTUBIB,
34iMCHEHOr0 33 GaHUMK LLOMICAYHUX PO3paxyHKIB
BapTOCTi YNCTUX aKTUBIB PoHAY.

INZHUR, Kpim BWHaropofin, MOe BWMNIa4yyBaTUCh
npemis, AKa CTaHoBMTb 15 BiAACOTKIB po3mipy NpubyTKy,
oTpumanoro ®oHAOM 3a pe3yabTaTamu AiaNbHOCTI 33
3BITHUI piK noHag 3annaHosaHud npubyToK. [lpu
ubomy OyAb-IKe KYMYNATUBHE HEAOTATYBaHHA A0
3annaHosaHoro npubyTky mae OByTM KOMMEHCOBaHO,
nepuw Hix INZHUR oTpumae npaso Ha npemito.

[o momeHTy npogaxy 06’ekTy HepyxomocTi npubyTok
BiZL MepeoLujiHKK MOro BapTOCTi He BK/IIOYAETLCA A0
po3paxyHKy po3mipy npubyTky ana sunnatu fipemii
INZHUR 3a 3BiTHUI piK.

Y pasi npogary O0O'eKTy HepyxoMoCTi NO3UTUBHA
pizHUUA MiX Moro BapTicTio B fonapax CLUA 3a kypcom
HBY Ha gaTty npuabaHHA Ta WOro BapTIiCTIO B A0Mapak
CLLUA 3a kypcom HBY Ha gaTy npogay BKAHOHYAETLCA A0
po3paxyHKy po3mipy npubyTky Ana Bunnatv npemil
INZHUR 3a 3BiTHMIA piK.

3a paxyHOK aKkTUBiB POHAY CNNAYYHOTLCA iHWI BUTPATH,
nepepbayeHi 3aKOHOAABCTBOM. Taki BuTpath (3a
BUKNIOYEHHAM MogdaTtkie i 360piB) HE MOXyTb
nepesuulysatM 5% cepefHbOPiYHOI BapTOCTi YMCTUX
akTueis ®oHay npotarom ¢iHaHCOBOro poky. Butpatw,
WO NepesuLLyIoTh 3a3HaYeHnit po3mip i BUTpaTH, WO
He nepeabayeHi 33aKOHOAABCTBOM  3AiINCHIOOTLCA
INZHUR 3a BnacHWH paxyHoK.

7. PROCEDURE FOR DETERMINING THE AMOUNT OF
INZHUR REMUNERATION AND REIMBURSEMENT OF
EXPENSES RELATED TO THE FUND'S ACTIVITIES

The amount of INZHUR's remuneration per year shall
not exceed 1.5% of the value of the Fund’s net assets
to be accrued monthly in the amount of 1/12 and
payable in cash.

If the profit received by the Fund within the reporting
month appears to be less than 1/12 of the profit
expected in the Investment Profit Declaration,
INZHUR'’s remuneration for the respective month shall
be reduced proportionally.

The final amount of the INZHUR’s remuneration shall
be set in the act of the remuneration’s awarding.
Determination of the value of net assets for the
calculation of INZHUR’s remuneration is based on the
data of average monthly calculations of the value of net
assets of the Fund as of the end of the last business day
of the reporting month. Following the results of the
financial year, INZHUR’s remuneration for the year
shall be finally recalculated following the calculation of
the average annual value of net assets, made according
to the monthly calculations of the value of the Fund’s
net assets.

In addition to the remuneration, 15 percent of the
amount of profit received by the Fund based on the
results of its activities for the reporting year in excess
of the Estimated Profit can be paid to INZHUR as a
bonus. In this case, any cumulative shortfall in the
Estimated Profit must be compensated before INZHUR
becomes entitled to be awarded the bonus.

The profit from the revaluation of the real estate’'s
value is not included in the calculation of the amount
of profit for the payment of the INZHUR's bonus for the
reporting year until the moment of sale of the real
estate object.

In case of sale of the real estate, the positive difference
between its value in the USD based on the NBU
exchange rate on the date of acquisition and its value
in the USD based on the NBU exchange rate on the date
of sale is included in the calculation of the amount of
profit for the payment of the INZHUR's bonus for the
reporting year.

Other expenses provided for by the applicable
legislation are paid using the Fund’s assets. Such
expenses (excluding taxes and fees) may not exceed 5%
of the average annual value of the Fund’s net assets
during the financial year. Expenses over the specified
amount and expenses not provided for by the
applicable legislation shall be borne by INZHUR at its
own expense.



YUCTUX
(BUKYNY)

8. NoPAAOK BW3HAYEHHA BAPTOCTI
AKTMBIB | UIHW  PO3MILWEHHA

IHBECTMLIAHUX CEPTUDIKATIB ®OHAY

BapTicTb uMcTiX aKTuBie PoHAy Ta LiHa PO3MIiLLEHHS
(Bukyny)  iHBECTULIAHWX ceptudirkatis  PoHay
BM3HAYAETLCA  HOPMATMBHO-MPABOBUMMM  aKTamu
HaujoHanbHOi KOMICii 3 UiHHMX Nanepis Ta $boHgoBOrO

PUHKY.

BapTicTb HepYyXoMOoCTi Ha 6anaHci donay
NepeouiHOETbCA 3rifHO NpaBul, HOpM Ta npUHUMNIB
o6nikoeoi nonitkn INZHUR.

PospaxyHKOBa BapTiCTb iHBecTUUiliHOTO cepTudikaTa
BM3HAYAETLCA AK Pe3yNbTaT [AiNeHHA  3aranbHol
BApPTOCTi YMCTUX aKTUBIB HA KiJIbKICTb iHBECTULLIMHMWX
ceptudikatie, wo nepebysalotb B 06iry Ha paty
npoBegeHHsA PO3PaxyHKY.

BapricTe iHBeCTULiMHUX cepTudikatie PoHay, WO
BUKYMOBYHOTbLCA B y'-IaCHVIKiB, BU3HAYaAETHCA BUXOOAYN 3
pO3paxyHKOBOT BapTOCTi iHBEeCTULIiHOrO cepTudikaTa,
WO BCTAHOBNEHA Ha [eHb 3apaxyBaHHA TaKWX
iHBecTuuinHKUX cepTudikaTie Ha paxyHok INZHUR.
PospaxyHku 3 yuacHukamu Gongy npu Moro nikeigauii
34iNCHIoIOTBCA 3a pO3paxyHKOBOIO BapTiCTIO
iHBeCTUUinHOTO cepTudikata PoHAY Ha AaTy NOYaTKy
PO3paxyHKiB i3 yyacHukamm PoHay, WO BM3HAYAETLCA
AK 3araibHa BapTiCTb YMCTUX aKTMBIB POHAY NojinexHa
Ha 3aranbHy KinbKicTb iHBeCTUUINHMX cepTudikaTie
doHay, WO Hanexatb ydacHukam PoHay Ha aarty
NPUAHATTA PilLEHHA NPO MOTo NiKBiaaLlito.

9. NMOPAAOK | CTPOK BMUKYNY IHBECTULIIAHWUX
CEPTUDIKATIB INZHUR

INZHUR He 6epe Ha cebe 3060B'A3aHb WOAO BUKYNY
iHBECTMLiNHWMX cepTudikaTie PoHAY A0 MOMEHTY MOT0
NPUMUHEHHA.

INZHUR moe 34iMCHUTM  BMKYN  iHBECTULNHMX
cepTudikaTie 3@ 3aABKOIO IXHIX BAACHWUKIB 4O MOMEHTY
npunuHeHHs aiansHocti Poray (AoCTPOKOBUIA BUKYN).
Mpu 34iCHEHHI AOCTPOKOBOTO BUKYNY iHBECTULLIHMUX
ceptudikatie PoHay 3a piweHHam INZHUR moxe

BCTAHOB/MIOBATUCA 3HWMKKA Bif, iX pPO3paxyHKOBOI
BApTOCTI.
Y  npuiomi 3aABOK HA BMKYN  iHBECTULIMHUX

ceptudikaTie PoHay MoxKe ByTH BiAMOBAEHO 3 NiACTaB,
BCTAHOB/I@HWUX YUHHMM 3aKOHOAABCTBOM.

CTpPOK MiX CMUCaHHAM (nepekasom) iHBeCTULiAHUX
ceptudikaris  doHgy Ha Kopucte  INZHUR i
34iMCHEHHAM pPO3pPaxyHKiB y rpowosin dopmi npu
OOCTPOKOBOMY BMKYNi HE NOBWHEH nepesuulysatu 15
poboumnx gHiB.

MopAaoK BUKYNY iHBeCcTUUiMHKUX cepTudikaTie PoHaY
npu Moro nikeigauii BCTAHOBAKETLCA HOPMATUBHO-

8. PROCEDURE FOR DETERMINING THE VALUE OF NET
ASSETS AND PRICES OF ALLOTMENT (REDEMPTION)
OF INVESTMENT CERTIFICATES OF THE FUND

The value of the Fund’s net assets and the price of
placement (redemption) of the Fund’s investment
certificates shall be determined following the
regulations of the National Securities and Stock Market

Commission.

The total value of the real estate on the Fund's balance
sheet is re-evaluated according to the rules, norms and
principles of the INZHUR's accounting policy.

The estimated value of the investment certificate is
determined as the result of dividing the total value of
net assets by the number of investment certificates in
circulation on the settlement date.

The value of the Fund’s investment certificates
redeemed from the participants is determined based
on the estimated value of the investment certificate
established on the date of crediting such investment
certificates to INZHUR's account.

The due settlements with the Fund'’s participants when
the Fund will be required to be liquidated shall be made
at the estimated value of the Fund’s investment
certificate as of the date of commencement of these
settlements with the Fund’s participants, to be defined
as the total value of the Fund’s net assets divided by
the total number of the Fund’s investment certificates.

9. PROCEDURE FOR AND TERM OF REDEMPTION OF
INZHUR’S INVESTMENT CERTIFICATES

INZHUR does not undertake any obligation to
repurchase the Fund’s investment certificates until the
same will be terminated.

INZHUR may repurchase investment certificates at the
request of their owners until the termination of the
Fund (early redemption). In case of early redemption of
the Fund’s investment certificates, a discount on their
estimated value may be applied following the relevant
INZHUR's decision.

Acceptance of applications for the redemption of
investment certificates of the Fund may be refused on
the grounds prescribed by the applicable legislation.
The period between the write-off (transfer) of the
Fund’s investment certificates in favour of INZHUR and
the settlement in cash in case of early redemption
should not exceed 15 business days.

The procedure for redemption of the Fund’s
investment certificates upon its liquidation shall be



npagosumy axktamu HauioHanbHOT Komicil 3 UiHHMX
nanepis Ta GOHAOBOIO PUHKY.

10. CTPOK AIANBHOCTI @OHAY

Crpok gianbHocti ®ongy craHoBuTb 20 ([BaguaTh)
pokie i3 gatm peectpauii B €gUHOMY AeprKaBHOMY
PEECTPi iIHCTUTYTIB CNi/IbHOrO IHBECTYBaHHA.

Ctpok gianbHocti PoHgy MoXKe ByTn NPOAOBXKEHO 3a
piweHHAm INZHUR, 3 ypaxyBaHHAM BWUMOI YWMHHOrO
3aKOHOJABCTBA Ta Y pasi yKnageHHA HOBOMO A0TOBOPY
OpeHAn Hepyxomoro maiHa. B takomy pasi INZHUR
BMKYMOBYE iHBECTULiMHI cepTU(iKaTM YYaCHUKIB, AKi
NPOTArOM  TPbOX  MICAUIB i3 AHA  NPUAHATTA
3a3Ha4YeHOro pileHHA nojanu MUCbMOBY 3asaBy Npo
BUKYN Y HUX iHBECTMLINHMX cepTudikaTie PoHay. Takuil
BMKYM 3AIMCHIOETHCA 33 PO3PaxXyHKOBOK BapTICTIO
CTaHOM  Ha  JeHb NPUAHATTA  pilleHHA  npo
NPOAOBXKEHHA CTPOKY AianbHocTi PoHay.

11. 3ATANIbHI BIAOMOCTI NMPO ®OHA TA INZHUR
MoBHe HalimeHyBaHHs Gowgy —  MAMOBUMA
IHBECTULIMHWA  ®OHL, HEPYXOMOCT!  «IHMYP
CYMNEPMAPKET».

Cropouene HallMeHyBaHHA PoHpy:
HEPYXOMOCTI «IHX¥YP CYNEPMAPKET».
Tun ®oHgy: 3akpuUTHiA.

Bug ®ongy: keanidikauinHmii.

Knac ®oHay: HepyxomocTi.

®oHp He HanexuTb Ao Bipkoeoro abo BEHYYPHOTrO.

®OHA,

MoeHe HalmeHyBaHHA INZHUR: TOBAPUCTBO 3
OBMEMEHOHO BIAMNOBIAANBHICTIO «IHMKYP».
Ckopoyere HalimeHyBaHHA INZHUR: TOB «IHMKYP».
laeHTndikauiitHuit kog INZHUR: 44154853,
MicuesHaxompkeHHa INZHUR: micto Kuis, BY/IMUA
Bennka Mutomupceka, 6yauHok 6/11, 4 nosepx,
KimHaTa 11.

OnepauiiiHuii AmpekTop INZHUR / INZHUR's Operating Director

OkcaHa NonosHa f Oksana Golovnia

established by the applicable regulations approved by
the National Securities and Stock Market Commission.

10. TERM OF THE FUND'S ACTIVITY
The term of the Fund is within 20 (Twenty) years,
starting from the date of registration in the Unified
State Register of Joint Investment Institutions.

The term of the Fund may be extended by the relevant
INZHUR’s decision, according to the current legislation
of Ukraine and in case of concluding a new Real
Property Lease Agreement. In this case, INZHUR will
repurchase the investment certificates of the
participants who, within three months from the date of
the decision, submitted a written application for the
redemption of the Fund’s investment certificates. Such
redemption shall be carried out at the estimated value
as of the date of the decision to extend the term of the
Fund’s activity.

11. GENERAL DETAILS ABOUT THE FUND AND INZHUR
Fund’s Full Name: “INZHUR SUPERMARKET” MUTUAL
REAL ESTATE INVESTMENT TRUST.

Fund’s Abbreviated Name: “INZHUR SUPERMARKET”
REIT.

Fund’s Type: closed.

Fund’s Category: qualified.

Fund’s Class: real property.

The Fund does not belong to the stock exchange or
venture,

INZHUR’s Full Name: “INZHUR”, LIMITED LIABILITY
COMPANY.

INZHUR'’s Abbreviated Name: INZHUR, LLC.

INZHUR’s Identification Code: 44154853,

INZHUR’s Location: Kyiv city, Velyka Zhytomyrska
Street, house #6/11, 4" Floor, Room #11.
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