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Llef PernameHT BM3HAYae nopafok, CTPOKKW, YMOBU Ta
ocobausocti giansHocti MANOBOIO IHBECTULINHOIO
GOHAY «lmxypbYO» (pani — Ponp) TosapucTBa 3

obmexeHoto BignosiganbHicTio  «IHMXMYP»  (mani —
INZHUR).
®oHA, — Ue CYKYMHICTb aKTUBIB, L0 HanexaTtb iHoro

yYacHMKaM Ha rpaei cniAbHOI YacTKOBOI BAACHOCTI Ta
nepebygatoTeb B ynpaenidHi INZHUR.

INZHUR — ue KomnaHia 3 ynpasaiHHA akKTUBaMM, AKa
BONOAIE Ta KEpyeE HEepyxoMicTio, WO MNPUHOCUTD
npubyToK iHBECTOPaM.

INZHUR € yyacHukom HebaHKiBcbKoi diHaHcoBol rpynu
«ZHURZHII VENTURES», sika Kepye akTMBamu B YKpaiHi
Ta €sponeicbkomy CoOlO3i HAa CyMy He MeHLWe Hik
45 000 000 000 (Copok n’aTb MiNbAPAIB) rPUBEHbD.

These Regulations determine the procedure, terms,
conditions and peculiarities of the activity of
“InzhurBUD” MUTUAL INVESTMENT  TRUST
(hereinafter referred to as the Fund) of “INZHUR”,
Limited Liability Company (hereinafter referred to as
INZHUR).

The Fund is a set of assets owned by its participants
on the right of joint partial ownership and managed
by INZHUR.

INZHUR is an asset management company that owns
and manages real property that brings profit to
investors.

INZHUR is a member of the Non-banking Financial
Group “ZHURZHII VENTURES”, which manages assets
in Ukraine and the European Union in the amount of
not less than UAH 45 000 000 000 (Forty five billion)
hryvnias.

3acHOBHUKOM (KOHTPOsnepom) HeBaHKiBCbKOT iHaHCOBOT rpynu € yKpaiHCbKuit
nignpuemeup i iopuct AHgpin XMypxiin / The founder (controller) of the Non-
banking Financial Group is a Ukrainian businessman and lawyer Andrii Zhurzhii
(www.facebook.com/profile.php?id=100001269912329)

OcHosHi chepwm iHTepecis / Main areas of interest:

ByaisHuuTBO XMTNOBOI Ta KOMepUiliHOT HepyxomocTi / Residential and Commercial

Real Property Construction

http://smiledevelopment.com.ua/

http://inzhur.com/
http://ip-am.com.ua/
http://ip-securities.com.ua

and Processing
http://cannexpor.com/

®inancosi nocayru / Financial Services

BupoutysaHHs Ta nepepobka meanuHoro kaHabicy / Medical Cannabis Growing

INZHUR Hapae MOAuBICTL iHBECTOpam CTaTu
CniBBnacHMKaMn BENUKKUX, NPUBYTKOBKX | npodeciiHo
KepoBaHWx O06’eKTiB HEpyXOMOCTi Ta OTpUMyBaTH
avsigeHau.

Jepxasue peryniosaHHA giansHocti INZHUR i ®oHay
3pivicHIoe HauioHanbHa Komicis 3 LiHHWX nanepis Ta
$OHAOBOrO PUHKY.

1. IHBECTULJIAHA OEK/IAPALIIA ®OHAY
ObmexeHHA [HBeCTULIMHOI AisnbHOCTI Ta nepenik
Hepyxomoro maiiHa anna iHBeCTYBaHHA.
®oHA, iHBECTYBAaTUME B JKMTIOBY HEpPYXOMicTb Ta
MailHOBI npaBa Ha XWUTAOBY Hepyxomicte B KK
«OMTUMICTO».

OnuncaHHA pu3unKiB, NOB'A3aHMX 3 iHBECTYBaHHAM

IHBeCTULLii B HePYXOMICTb Ta iHBECTULLIMHI cepTudikaTu
noB’'A3aHi 3 BUCOKOW [J0/IEI0  PU3KKIB | He
nepesbayaloTb rapaHTiil AK Mo NOBEPHEHHIO OCHOBHOT
CYyMU iHBECTULH, TaK i NO OTPUMAHHIO Byab-AKMX

INZHUR enables investors to become the co-owners of
large, profitable and professionally managed real
properties and receive dividends.

The State regulates the INZHUR's and the Fund'’s
businesses through the National Securities and Stock’
Market Commission.

1. THE FUND’S INVESTMENT DECLARATION
Restrictions on investment activities and a list of real
properties proposed to invest in.

The Fund will invest in residential real estate and
property rights to residential real estate in the
Residential Complex “OPTIMISTO”.

Description of the investment-related risks

Real property investments and investment certificates
are associated with high-level risk exposures and do
not provide for any guarantees, both on the return of
the principal amount of investment and the receipt of



aoxopnis.
BapTicTe HepyxomocCTi Ta, BiANOBIgHO, pO3paxyHKOBa
BAPTICTb IHBECTULINHOrO cepTudikaty, Moxe AK
30inbWwyBaTMCA, Tak i 3MeHWYBaTUCA, AeprKasa He
rapaHTye foxigHicts iHBectuuin y ®ong,. 3aasa bypp-
AKWX 0Ci6 npo 36inblweHHA B ManbByTHLOMY BapTOCTI
HepyxomocTi Ta iHBeCcTUUiitHOro cepTudikaty € auwe
NPUNYLLEHHAM.
PU3KKK iHBECTYBAHHA B HEPYXOMICTb Ta iHBECTULLiINHI
cepTUdiKaTW BKNKOUAKOTh, ane He O0BMEemyIoTLCS
HACTYMHUMMW PU3NKaMM:

O  pU3UK 36UTKIB, NOB’A3aHUX 3i 3MIHOIO PUHKOBOT

BapPTOCTi HEPYXOMOCTI, WO HaNeKuTb PoHay;

O PHM3UK NIKBIAHOCTI — uUe pPU3WUK (iHaHCOBUX
BTparT, noe’asaHui i3 NCTEHLIHHOO
HEeMOKNUBICTIO NnpoaaTh Hepyxomictb Ponay
No NPUAHATHUM UiHam;

O  CUCTeMHMIA PU3MUK, noe’asaHunin i3
HEMOSKIUBICTIO BEJMKOT KINbKOCTI ¢iHaHCOBWX
IHCTUTYTIB BMKOHYBaTK CBOT 30608'A3aHHsA. [lo
CUCTEMHUX  PU3MKIB  BIOHOCUTBCA  PU3UK
6aHKiBCLKOT cUCTeMu;

O PM3MK HenpaBoOMIPHWX Ail NO BiAHOLWEHHID A0
iHBECTULNHUX cepTudikaTie i akTMBiB DoHAy 3i
CTOPOHU TpeTix ocib;

O  KpeAWUTHUW PU3MK, MOB’A3aHUMN i3 MOKNUBICTIO
HEeBUKOHAHHA NPUUHATUX Ha cebe 30608'93aHL
31 CTOPOHW KOHTPAreHTIB No yroaam;

O PErynaTOpHUA PU3UK — LE PU3UK MOMIMBUX
diHaHcOBNUX 3OMTKIB, AKI MOXYTb BUHUKHYTH Y
3B'A3KY 3 NPUIAHATTAM 3aKOHIB ab0 NiA3aKOHHUX
(perynaTopHux) akTis, abo iHwMx 060B A3KOBUX
A0 BuKoHaHHA INZHUR pokymeHTIB, AKi MOMKYTL
noripwmTy GiHaHCOBMI cTaH PoHAY BHACNI 0K
BBeZeHHA 0OMeXeHb Ha OTPUMAaHHA A0X0fiB
abo obmexeHb Ha 34IMCHEHHA AianbHOCTI,
Ta/abo HeobXigHOCTI JOAATKOBUX BUTPAT;

C onepauinHui pU3KK, nos’AsaHunim i3
MOMKMBICTIO HENPABUABLHOTO (yHKLOHYBaHHA
obnagHaHHA Ta nporpamHoro 3abesnevyeHHs,
WO BUKOPUCTOBYETLCA NpPWU  OnpauioBaHHi
TPaH3aKUii, a TaKoX HenpaBWaAbHUX A abo
bespiansHocTi cniBpobiTHUMKIB opraHizauii, Lo
GepyTb yyacTb y PO3paxyHKax, 3AiWCHEHHI
Aeno3nTapHol A4iAAbHOCTI TOWO;

O PU3MKM BUHWKHEHHS dopc-maKopHUX
06CTaBuH, y TOMy 4ucni NpupoaHi auxa Ta
BilicbKOBI Ajl;

any income.
The cost of real property and, accordingly, the
estimated value of the investment certificate can both
increase and decrease, the state does not guarantee
the return on investment in the Fund. The statement of
any person about the increase in the future value of
real property and investment certificate is only an
assumption,
Risks of investing in real property and investment
certificates include, but are not limited to, the
following risks:
o the risk of losses associated with changes in the
market value of real property owned by the
Fund;
o liquidity risk is the risk of financial loss
associated with the potential inability to sell the
Fund’s real property at reasonable prices;

o the systemic risk is associated with the inability
of many financial institutions to meet their
obligations. Systemic risks include the risk the
banking system is exposed to;

o the risk of illegal actions as to the investment
certificates and assets of the Fund by third
parties;

o credit risk associated with the potential
counterparties’ default to complete their
obligations undertaken under appropriate
agreements;

o regulatory risk is the risk of the occurrence of
potential financial losses that may arise in
connection with the adoption of laws or bylaws
(regulations), or other documents binding for
INZHUR, which may worsen the financial
condition of the Fund due to enactment of
income restrictions or limitations for doing
business and/or the need for additional costs:

¢ the operational risk associated with the:
potential occurrence of malfunction of
equipment and software used in the processing
of transactions, as well as improper actions or
inaction of employees of organizations involved
in the settlements, the implementation of
depository activities and other circumstances;

o risks of force majeure occurrences, including
natural disasters and hostilities;



BAMIOTHUIA pU3UK — Lie pu3uK diHaHcoBux BTpaT
BHACNIAOK HECMPUAT/IMBUX 3MiH BaJIlOTHUX
KYPCiB.

Pesynbrati aianpHocTti INZHUR y muHynomy He €
rapaTieio aoxoaies PoHAy B MaHbyTHLOMY, Ta pilleHHA
npo  npuabaHHs  IHBECTULiIAHUX cepTudikaris
NPUIAMAETLCA  IHBECTOPOM  CamoCTiiiHO  micnA
o3HallomneHHs 3 uum Pernamentom i [lpocnexkTrom
eMicii iHBecTUUiHUX cepTudikaTtis PoHay.

3annaHoBaHuit NpubyTOK

3annaHoBaHuii npubyTok — ue npubytok Ponay Ao
BMNNATM AMBIAEHAIB iHBECTOpam NicnA oniat BATparT
®onay, Brknoyaoum suHaropoay INZHUR.

3annaHoBaHuit npubytok PoHay craHoBuTh 15%
piuHux y ponapax CLUIA signosigHo ao odiuiiHoro
Kypcy HBY.

2. YYACTb Y ®OHAI

YuyacHukom PoHay € insectop (disnuna abo opuamyHa
ocoba), Akuit npuabas IHBECTULiMHUIA cepTudikaT
donay.

®isuuna ocoba moxke ByTm yuyacHukom DPoHay 3a
yMOBM npuabaHHa iHBecTULiiHuX cepTudikatie PoHay
B KiNbKOCTI, AKa 33 HOMIHANbHOW BAPTICTIO LIMX
iHBeCTULIMHUX cepTUdikaTiB CKNagae cymy He meHuwe
HiXX 1500 MiHiManbHUX 3apobiTHUX MAaT y MiCAYHOMY
PO3Mipi, BCTAHOB/IEHOMY 3aKOHOAABCTBOM YKpaiHW Ha
01 ciyHa 2014 poky.

3. MPABA  BJ/IACHUKIB IHBECTULLINHWX
CEPTU®DIKATIB ®OHAY

BNacHUKM iHBECTULLINHUX cepTUdiKaTIB MAIOTb HACTYMHI

npasa:

O npaBo CMiIbHOT 4YacTKOBOI BNACHOCTI Ha
HEepyXoMe MalHO Ta KOLWTW, WO CKNajatoTb
aktusu DoHAy;

O Npaso OTpMMyBaTH AUBIAEHAM.

4, NOPAAOK BUNNATU OUBIAEHAIB

luBecTulitHul  ceptudikat PoHgy Hapae ioro
BAACHWUKY NPABO Ha OTPUMAHHA Aoxogdy Y BUIIAAI
AuBigeHaiB.

INZHUR HapaxoBye Ta BUNAAYYE AMBIAEHAM 3@ nepuui
12 kaneHgapHux micauis i3 gatu peectpadii @oHay Y
po3amipi He meHwe 90% uymucroro npubytky PoHAy 3a
ueit nepiog 6e3 BpaxysaHHAa [A0XOAiB/BUTPAT Bif
nepeoLiHKM akTuBiB. MNepenik ocib, Aki MaloTb Npaso Ha
OTPUMaHHA AUBIAEHAIB, CKNAJAETLCA CTAaHOM Ha
OCTaHHIO AaTy Nepioay, 3a AKUM GOPMYETHCA PO3NOAIN
AUBiAEeHAIB.

MouunHatoun i3 13 kanenpapHoro micaua INZHUR

currency risk means the risk of financial loss due
to adverse changes in exchange rates.

@]

INZHUR's previous performance is not a guarantee of
the Fund’s future income, and the investor decides to
purchase the investment certificates himself after
reviewing these Regulations and Prospectus for issue
of investment certificates of the Fund.

Estimated Profit

Estimated Profit is the Fund’s profits before dividends
have been paid to investors after the Fund’s expenses
have been paid, including INZHUR's remuneration.

The Fund’s Estimated Profits are expected to gain at
15% per annum in the USD according to the official
exchange rate of the NBU.

2. PARTICIPATION IN THE FUND

A participant of the Fund is an investor (individual or
legal entity) who has purchased an investment
certificate of the Fund.

An individual may be a member of the Fund provided
that investment certificates of the Fund are purchased
in an amount that at the nominal value of these
investment certificates is not less than 1500 minimum
wages in the monthly amount prescribed by the
legislation of Ukraine as of January 01, 2014.

3. RIGHTS ATTRIBUTABLE TO THE HOLDERS OF THE
FUND’S INVESTMENT CERTIFICATES

The holders of investment certificates shall have the
following rights:

o the right of joint partial ownership of real
property and funds constituting the Fund's
assets;

o the right to receive dividends.

4. PROCEDURE FOR PAYMENT OF DIVIDENDS
The Fund's investment certificate entitles its holder to
receive income in the form of dividends.

INZHUR accrues and pays dividends for the first 12
calendar months from the date of the Fund's
registration in the amount of not less than 90% of the
Fund's net profit for the reporting month excluding the
incomes/ expenses from the revaluation value of
assets. The list of persons entitled to receive dividends
is compiled as of the last date of the period for which
the distribution of dividends is formed.

Starting from the 13th calendar month INZHUR accrues

4



HapaxoByE Ta BUMIauYye [JUBIAEHAW LWOMICAYHO Y
po3mipi He meHwe 90% uucrtoro npubytky PoHay 3a
pesynstatamu  3BiTHOrO Micaua Oe3 BpaxyBaHHA
[0X0/iB/BUTPAT Big, NEPEOLLIHKMA aKTUBIB. ¥ Takomy pasi
nepenik ocib, AKi MawTb NpaBo Ha OTPUMAHHA
OWBIAEHAIB, CKNagaeTbCA LWOMICAYHO CTaHOM Ha
OCTaHHIN JeHb 3BITHOTO MicALA.

Y pasi BiguyEHHA YUYACHUKOM HaNexHux oMy
iHBeCTULiMHMX cepTudikaTie nicna [aTM CRAA[EHHA
nepeniky o0ciB, AKi MawTb NpaBo Ha OTPUMAHHS
AWBiOeHaiB, ane padille Oatv BMNAATW OMBIAEHAIB,
NpaBo Ha OTPUMAHHA [JMBIAEHAIB 33aNMLWIAETLCA B
0co6u, 3a3Ha4EeHOI B TAKOMY nepesiky.

AuBigeHan sunnavyioteca npotarom 10-T pobounx
AHIB i3 faTh 3aBeplueHHA 3BITHOFO Nepiogy LWAAXoMm
nepekasy BCie€i CyMu AMBIAEHAIB Ha BaHKIBCBKI paxyHKu
YUYaCHUKIB, 3a3HaYeHUX B nepeniky ocib, Axki mawTb
npaso Ha OTPUMAHHA guBigeHaiB.

5. OCHOBHI BIAOMOCTI NMPO ONOAJATKYBAHHA
A0XO0AIB IHBECTOPIB ®I13UW4HUX OCIB

CraHOM Ha paTty 3aTeepaeHHA uporo PernameHTy
foxip  ¢isudHmx ocié y Burnagl  auMeiaeHAs, WO
BUNAAYYIOTbCA INZHUR 3a iHBECTULINHUMM
ceptudikatamu PoHay, ONOAATKOBYETHCA MOAATKOM
Ha poxoau dhisnuHmx ocib 2a ctaBko 9% i BiCbKOBUM
36opom 3a cTaBkoio 1,5%.

6. OBOB’A3KU TA BIANOBIAANBHICTb INZHUR
INZHUR 30608B'A3aHuiA:

o 3giiicHoBaTK ynpasniHia PoHgom BignNosigHo
00 33aKOHOJaBCcTBa  YKpaiHM Ta  UbOro
PernameHTy;

O nNpwW 3giUcHeHHi ynpaeniHHa PoHgom AiaTH
pobpocoBicHO, po3yMHO Ta B  iHTepecax
BNACHMKIB iHBeCTULINHUX cepTUdikaTie PoHay;

o Ha cauti INZHUR HapgagaTtu yyacHukam PoHay
JOCTYyNn [0 PpiYHOro 3BiTy WOA0 AiANLHOCTI
doHay.

INZHUR He mae npaBa:

© HabysaTH 3a paxyHoOK akTueis PoHay MaitHo,
wo He nepenbavyeHe  |HBECTULIHHOIO
pexnapaduieo Goxay;

O 34iAcHIOBATM 33 BAACHi KowTW onepauii 3
aktueamu PoHay;

o 6esonnatHo BiguyKyBaTH akTMBM PoHAY;

o ©6patm nosuvky abo KpeauT, WO nignAarae
NOBEPHEHHIO 3a paxyHok akTtusie PoHay, B
06¢A3i Ginblw HiX 10 BiACOTKIB BapTOCTI YACTHX
akTueiB PoHAY HA CTPOK MOHaj Tpu Micaui 3
IHLWOIO METOI0, Hi’K BUKOPUCTAHHA LIUX KOLITIB

and pays dividends monthly in the amount of not less
than 90% of the Fund's net profit for the reporting
month excluding the incomes/ expenses from the
revaluation value of assets. In this case the list of
persons entitled to receive dividends shall be compiled
monthly as of the last day of the reporting month.

In case the participant alienates the investment
certificates due to him/her/it after the date of
compiling the list of persons entitled to receive
dividends, but before the date of payment of
dividends, the right to receive dividends remains with
the person specified in such list.

Dividends shall be paid within 10 business days from
the end of the reporting period by transferring the
entire amount of dividends to the bank accounts of
participants listed in the list of persons entitled to
receive dividends.

5. BASIC INFORMATION ON PERSONAL INCOME
TAXATION

As of the date of approval of these Regulations, the
income gained by individuals in the form of dividends
paid to INZHUR according to the investment
certificates of the Fund is subject to personal income
tax at the rate of 9% and defence duty at the rate of
1.5%.

6. OBLIGATIONS AND RESPONSIBILITIES OF INZHUR
INZHUR shall:
o manage the Fund in accordance with the
legislation of Ukraine and these Regulations;

o when managing the Fund, act in good faith and
reasonably, and in the interests and for the
benefits of the holders of investment
certificates of the Fund,

o provide the Fund’s participants with access to
the Fund’s annual report on the Fund’s
activities on the INZHUR's website.

INZHUR shall not be entitled to:

o acquire at the expense of the Fund’s assets any
property that is not provided for in the Fund’s
Investment Declaration;

o carry out operations with the Fund’s assets at its
own expense;

o alienate the Fund’s assets free of charge;

o take a loan or credit repayable from the Fund’s
assets in the amount of more than 10 per cent
of the value of the Fund’s net assets for above
three months for purposes other than using
these funds to redeem the Fund’s investment
certificates;



ONA  BUKYNY iHBECTUUIMHMX cepTudikarie
Gonay;

O BMKOpucTOByBaTM  aktmen  PoHgy  AnA
3abesneyeHHn BWUKOHaHHA 30605'833Hb,

CTOPOHOIO B AKMUX He € PoHa;

O  BiguyXyBaTM MaMHO, WO CTaHOBWUTL AKTMBU
®oHay, go aktusis INZHUR;

O  BiAYyXKyBaTU MaiiHO, AKE CTAaHOBUTb AKTUBM
QoHay, Ha Kopuctb iHworo d¢ongy, AKUm
INZHUR ynpasnse;

O BYMHATK iHWI Aji, 3a60poHeHI 3aKOHO4aBCTBOM
YKpaiHu.

BianosiganbHicts INZHUR
o INZHUR Hece maiiHOBY BignoBigansHictb 3a
NopyLlweHHA BMMOr 3aKOHOAABCTBA YKpaiHu,
uboro  PernameHty, [lpocnekty  emicii
iHBECTULIHMX cepTudikaTiB Ta IHBECTULIAHOT
Aexknapauii PoHay.

7. NOPAAOK BUIHAYEHHA PO3MIPY BUHATOPOAU
INZHUR | TNMOKPUTTA BUTPAT, MOB'A3AHUX I3
AIANBHICTIO ®OHAY

Poamip BuHaropoau INZHUR vy pik cknagae He Binblue
5% BapTocTi yucTmx akTusis DoHAY, HapaxoBYETbCA
womicA4yHo B posmipi 1/12 Ta BMNAAYYETLCA
rPOLWOBMMU KOLLITaMH.

Y Bunagky, axkwo npubytok, otpumaHnii Pongom y
3BiTHOMY micsAli, MmeHwe 1/12 3annaHoBaHOrO
npubyTky B [HBECTULINHIM peknapauji, BMHaropoaa

INZHUR 3a signosigHuit  micaub nponopuinHo
3MEHLYETBLCA.
OcTaTtoyHuit po3mip BUHaropoau INZHUR

BCTAHOB/IOETLCA B aKTI MPO HapaxyBaHHA BUHATOpPOAU.
Bu3HayeHHa BapTOCTI YUCTUX AKTUBIB ANA PO3PAXYHKY
BuHaropoaun INZHUR 34ilicHI0ETLCA Ha nigcTasi aaHux
CepegHbOMICAYHMX  PO3paxyHKiB BapToOCTi  4MCTUX
aktmusis ®PoHAgy cTaHOM Ha KiHeub OCTaHHbLOTO
poboyoro pAHA 3BITHOrO MicauA. 3a nigcymrkamu
GiHaHCOBOTO  POKY  3/IACHIOETBCA  OCTaTOHMHMIA
nepepaxyHok BuHaropoau INZHUR 3a pik Ha nigcrasi
pO3paxyHKy cepeHLOPIUHOI BAPTOCTI YMCTUX aKTUBIB,
34IMCHEHOr0 33 AAaHUMMM LUOMICAYHMX PO3PaxyHKis
BAPTOCTI YnCTUX aKTuBIB PoHAaY.

3a paxyHoK akTuBiB POHAY CNAAUYIOTLCA iHWI BUTPaTH,
nepeabadeHi 3aKkOHOAABCTBOM YKpaiHM. Taki BUTpaTH
(3a ewKknioueHHAMm BuHaropoau INZHUR, cnnatm
BAPTOCTi aAMIHICTPATUBHUX NOCAYT, APMKABHOTO MUTa,
noaatkis i 36o0piB) He MOXyTb nepesuuiyBaTM 5%
cepeaHbopiYHOI BapTOCTI uYMCTUX akTuBiB DoHay
npotarom  ¢iHaHcoBoro  poky.  Butpat, wo
NepeBuLLYI0Tb 3a3HaYeHUin po3mip, i BUTpaTH, WO He
nepegbayeHi 3aKOHOAaBCTBOM YKpaiHw,

o use the Fund’s assets to ensure the fulfilment of
obligations to which the Fund is not a party;

o alienate the property being a part of the Fund’s
assets to the assets owned by INZHUR;

o alienate the property constituting the Fund’s
assets in favour of another fund managed by
INZHUR;

o perform other actions
legislation of Ukraine.

prohibited by the

Responsibility of INZHUR
© INZHUR shall bear liability for violations of the
legislation of Ukraine, these Regulations,
Prospectus for issue of investment certificates
and the Investment Declaration of the Fund.

7. PROCEDURE FOR DETERMINING THE AMOUNT OF
INZHUR REMUNERATION AND REIMBURSEMENT OF
EXPENSES RELATED TO THE FUND'S ACTIVITIES

The amount of INZHUR's remuneration per year shall
not exceed 5% of the value of the Fund’s net assets to
be accrued monthly in the amount of 1/12 and payable
in cash.

If the profit received by the Fund within the reporting
month appears to be less than 1/12 of the profit
expected in the Investment Declaration, INZHUR’s
remuneration for the respective month shall be
reduced proportionally.

The final amount of the INZHUR’s remuneration shall
be set in the act of the remuneration’s awarding.
Determination of the value of net assets for the
calculation of INZHUR’s remuneration is based on the
data of average monthly calculations of the value of net
assets of the Fund as of the end of the last business day
of the reporting month. Following the results of the
financial year, INZHUR’s remuneration for the year
shall be finally recalculated following the calculation of
the average annual value of net assets, made according
to the monthly calculations of the value of the Fund’s
net assets.

Other expenses provided for by the applicable
legislation of Ukraine are paid using the Fund’s assets.
Such expenses (excluding INZHUR's remuneration,
payment of the cost of administrative services, state
duty, taxes and fees) may not exceed 5% of the average
annual value of the Fund’s net assets during the
financial year. Expenses over the specified amount and
expenses not provided for by the applicable legislation
of Ukraine shall be borne by INZHUR at its own



3pircHiooTecA INZHUR 33 BnacHUi paxyHOK.

YUCTUX
(BUKYIY)

8. NOPAAOK BWM3HAYEHHA BAPTOCTI
AKTUBIB | UIHMW PO3SMILLEHHA
IHBECTULIIMHUX CEPTUDIKATIB ®OHAY
Bapticte uncTuX akTMBiB POHAY Ta LiHA PO3MIlLEHHA
(BuKyny)  iHBecTMuiiHMX  cepTudikaTis  PoHAay
BM3HAYaETbCA  HOPMATUBHO-NPAaBOBMMKA  aKTamu
HaujoHanbHOT KOMIciT 3 LiHHKUX nanepie Ta GOHAO0BOTO
PUHKY.

Bapticte  HepyxomocTi Ha  Bananci  Powuagy
NepeouUiHIOETLCA 3rigHO npasuMAa, HOPM Ta NPUHUMAIB
obnikosoi nonitkm INZHUR.

PospaxyHkoBa BapTicTb iHBECTULIAHOTO cepTudikaTa
BM3HAYAETbCA AK pe3ynbTaT AiIeHHA  3arajbHoi
BAPTOCTI YACTUX aKTUBIB HAa KiNbKiCTb iHBECTUUIAHUX
ceptudikaTis, wo nepebysaiots B8 0b6iry Ha paty
NpoBEAEHHA PO3PAXYHKY.

Baprictb iHBecTMUinHWX cepTudikaTie PoHay, Wwo
BMKYIMOBYIOTHCA B YH4AaCHUKIB, BU3HAYAETLCA BUXOAAUM 3
po3paxyHKOBOI BapTOCTi iHBECTULiIMHOMO cepTudikara,
WO BCTAHOBNEHA HAa fAeHb 3apaxyBaHHA TaKux
iHBECTULIMHMX cepTudikaTie Ha paxyHok INZHUR.
PospaxyHku 3 yuacHukamu PoHay npu ioro nikeigawii
30iHCHIOIOTLEA 3a PO3pPaxyHKOBO BapTICTIO
iHBecTuuinHoro ceptudikata oHay Ha aaty nouaTky
PO3paxyHKiB i3 yyacHMKamu PoHay, WO BU3IHAYAETLCA
AK 3arafibHa BapTiCTb YUCTUX aKTUBIB PoHAY NoAineHa
Ha 3aranbHy KiNbKiCTb iHBECTUUIMHMX cepTudikaTis
®oHay, Wo Hanexatb yvacHukam PoHpy Ha pary
NPUAHATTA piLLEHHA NPO NOra Nikeigauio,

9. NMOPAAOK | CTPOK BMKYNY IHBECTULIIAHUX
CEPTU®IKATIB INZHUR

INZHUR He 6epe Ha cebe 30608'A3aHb WOAO BUKYMY
iHBecTULiiHMX cepTudikaTiea DoHAY 40 MOMEHTY HOTO
NPUNUHEHHS.

INZHUR wmoke 34IMCHUTHM  BUKYN  IHBECTULIMHWMX
cepTUdiKaTiB 33 3aABKOIO IXHIX BNACHWMKIB 40 MOMEHTY
npunuHeHHs aianbHocti PoHay (A0CTPOKOBMIA BUKYN).
Mpu 34ilCHEHHI 4OCTPOKOBOTO BUKYMY IHBECTULLIMHMX
ceptudikarie Povay 3a piweHHam INZHUR moxe

BCTAHOB/IIOBATUCA 3HWMKKA Big 1X pPO3paxyHKOBOI
BapTOCTI.
Y npuiiomi 33ABOK Ha BMKYN IHBECTULLIMHMX

ceptudikatie PoHAy MorKe OyTH BigMOBAEHO 3 NiAcTas,
BCTAHOB/IEHMX YNHHUM 38KOHO4ABCTBOM YKpaiHu.

CTpoK MixK cnucaHHAm (nepekasom) iHBECTULINHUX
ceptudikatie  PoHgy Ha  kKopucte INZHUR i
3AIACHEeHHAM po3paxyHKiB y rpowosiit ¢opmi npu
[IOCTPOKOBOMY BMKYMNi He NMOBUHEH nepesuwysaTtn 15

expense.

8. PROCEDURE FOR DETERMINING THE VALUE OF NET
ASSETS AND PRICES OF ALLOTMENT (REDEMPTION)
OF INVESTMENT CERTIFICATES OF THE FUND

The value of the Fund’s net assets and the price of
placement (redemption) of the Fund’s investment
certificates shall be determined following the
regulations of the National Securities and Stock Market
Commission.

The total value of the real estate on the Fund's balance
sheet is re-evaluated according to the rules, norms and
principles of the INZHUR's accounting policy.

The estimated value of the investment certificate is
determined as the result of dividing the total value of
net assets by the number of investment certificates in
circulation on the settlement date.

The value of the Fund’s investment certificates
redeemed from the participants is determined based
on the estimated value of the investment certificate
established on the date of crediting such investment
certificates to INZHUR’s account.

The due settlements with the Fund’s participants when
the Fund will be required to be liquidated shall be made
at the estimated value of the Fund’s investment
certificate as of the date of commencement of these
settlements with the Fund’s participants, to be defined
as the total value of the Fund’s net assets divided by
the total number of the Fund’s investment certificates.

9. PROCEDURE FOR AND TERM OF REDEMPTION OF
INZHUR’S INVESTMENT CERTIFICATES

INZHUR does not undertake any obligation to
repurchase the Fund’s investment certificates until the
same will be terminated.

INZHUR may repurchase investment certificates at the
request of their owners until the termination of the
Fund (early redemption). In case of early redemption of
the Fund’s investment certificates, a discount on their
estimated value may be applied following the relevant
INZHUR’s decision.

Acceptance of applications for the redemption of
investment certificates of the Fund may be refused on
the grounds prescribed by the applicable legislation of
Ukraine.

The period between the write-off (transfer) of the
Fund’s investment certificates in favour of INZHUR and
the settlement in cash in case of early redemption
should not exceed 15 business days.



pobounx aHis.

MopaooK BUKyny iHBecTMUiiHMX cepTudikaTtie PoHay
npu MOro Nikeigawil BCTAHOB/AOETLCA HOPMATUBHO-
NpasoBUMMKM akTamu HauioHanbHOT KOMICIT 3 UWiHHKX
nanepie 1a GOHZOBOTO PUHKY.

10. CTPOK AIANBHOCTI ®OHAY

Ctpok agiansHocti ®onay ctaHoeutb 30 (Tpuauats)
KaneHJapHWX micAuiB i3 AaTu peecTpauii B EguHOMyY
DepHaBHomy peecTpi IHCTUTYTIB CNiNBHOTO
IHBECTYBaHHA.

Crpok giansHocti DoHAY MOME BYTH NPOAOBIKEHO 3a
piweHHAm INZHUR 3 ypaxyBaHHAM BUMOI YUMHHOrO
3akoHogaecTBa YkpaiHu. Y Takomy pasi INZHUR
BUKYNOBYE HBECTULMHI cepTudikaTM y4acHUKiB, AKi
NPoOTArOM  TPbOX  MICAUIB i3 AHA  NPUHHATTA
3a3HAYEHOro pilleHHA NoJanu NWCLMOBY 3anABy Npo
BUKYN y HUX iHBeCTULiMHUX cepTudikaTis Ponay. Takuii
BUKYN 3AIMCHIOETBCA 33 PO3PaxyHKOBOIO BapTicTio
CTaHOM Ha [eHb NPUAHATTA  pilLEHHA Npo
NPOAOBKEHHA CTPOKY AisnbHocTi PoHAy.

11. 3ATAJIbHI BIAOMOCTI NMPO ®0OHA TA INZHUR
MosHe HaWmeHyBaHwHa ®ongy — [AMOBUIA
IHBECTULIMHWUIA GOHZ, «luypbYd».

CropoueHe HailmeHyBaHHA PoHAy: «IHxypBY/l».

Tun @oHAay: 3aKpPUTKIA.

Bug ®oHay: HegusepcudiKoBaHKWiA.

®OHA, HANEKUTb A0 BEHYYPHOTO.

MosHe HaiimeHyBaHHa INZHUR: TOBAPUCTBO 3
OBEMEXEHOR BIANOBIOANBHICTIO «IHMYP»,
CkopoyeHe HaiimeHyBaHHA INZHUR: TOB «IHXYP».
laenTudikauinimin kog INZHUR: 44154853,
MicuesHaxogerHs INZHUR: micto Kuis, Bynuus
Hunanceka, byanHok 48,50A, 7 nosepx, ogic 16.

Onepauinnnii gupektop INZHUR / INZHUR's Operating Director

OxkcaHa lNonosHa / Oksana Golovnia

The procedure for redemption of the Fund’s
investment certificates upon its liquidation shall be
established by the applicable regulations approved by
the National Securities and Stock Market Commission.

10. TERM OF THE FUND'S ACTIVITY

The term of the Fund is within 30 (Thirty) calendar
months, starting from the date of registration in the
Unified State Register of Joint Investment Institutions.

The term of the Fund may be extended by the relevant
INZHUR's decision according to the current legislation
of Ukraine. In this case, INZHUR will repurchase the
investment certificates of the participants who, within
three months from the date of the decision, submitted
a written application for the redemption of the Fund’s
investment certificates. Such redemption shall be
carried out at the estimated value as of the date of the
decision to extend the term of the Fund’s activity.

11. GENERAL DETAILS ABOUT THE FUND AND INZHUR
Fund’s Full Name: “InzhurBUD” MUTUAL INVESTMENT
TRUST.

Fund’s Abbreviated Name: “InzhurBUD”.

Fund’s Type: closed.

Fund’s Category: qualified.

The Fund belong to the venture.

INZHUR’s Full Name: “INZHUR”, LIMITED LIABILITY
COMPANY.

INZHUR’s Abbreviated Name: INZHUR, LLC.

INZHUR's Identification Code: 44154853,

INZHUR’s Location: Kyiv city, Zhilyanska Street, house
#48,50A, 7™ Floor, Office #16.
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