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1. MPOCMEKT EMICIT MAMOBOrO IHBECTULIAHOIO
®OHAY HEPYXOMOCTI «IHXYP CYNEPMAPKET»
MAAOBUIA  IHBECTULLIMHWIA ®OH/ HEPYXOMOCTI
«IHXYP CYMNEPMAPKET» (gani — ®oHa) BHecenuit po
€AMHOTO [epaBHOTrO PEECTPY iHCTUTYTIB CRINBHOIO
iHBecTyBaHHA (mani — Peectp) 03.03.2023, Csigoutso
Ne 01481. Peectpauiithuii kog, 3a Peectpom: 23501481,

®oHA  3aKiHUye CBOW  AiAnbHICTb 03.03.2043, a
po3mileHHs iHBecTHLiliHNX cepTudikaTie 03.12.2042.
®oHg  AocarHys  miHiManbHoro  obcAary  akTusis.
PoznopagskenHa Ne 0485-Cl sig, 10.04.2023.

®oHA 3AICHIOE NPUBATHE PO3MILLEHHS E/1eKTPOHHUX
IMEHHWX  iHBECTMUIMHUX  cepTUIKaTIB  3arafbHO
HOMiHanbHolo  Baptictio 10 000000 000  (decsats
Minbapgis) rpuseHs.

HominanbHa BapTicTh iHBecTULiiiHOrO cepTudikara: 1 000
(OpHa TMcava) rpuseHs.
KinbKicte  iHBECTULLIMHMX
(fecaTb minbitoHis) wTyk.

ceptudikaris: 10 000 000

Mepenik oci6, cepen skux 6yayTs posmillyBaTHcA
iHBeCTULiitHI cepTudikatn Ponay:

Ona diaudHux ocib - peectpauiitiuil Homep

1. PROSPECTUS OF ISSUE OF “INZHUR SUPERMARKET”
MUTUAL REAL ESTATE INVESTMENT TRUST

“INZHUR SUPERMARKET” MUTUAL REAL ESTATE
INVESTMENT TRUST (hereinafter referred to as the Fund)
was recorded and entered into the Unified State Register
of Joint Investment Institutions (hereinafter referred to as
the Register) on March 03, 2023, Certificate No. 01481.
Registration Code in the Register: 23501481.

The Fund shall discontinue its activities on March 03,
2043, and terminate to allocate the investment
certificates on December 03, 2042.

The Fund has reached the minimum amount of assets.
Order No. 0485-Cl dated April 10, 2023,

The Fund shall allocate privately the electronic registered
investment certificates with a total nominal value of UAH
10,000,000,000 (Ten billion) hryvnias.

The nominal value of the investment certificate is equal
to UAH 1,000 (One thousand) hryvnias.

The number of investment certificates is 10,000,000 (Ten
million) pieces.

The list of persons among whom the Fund's investment
certificates will be allocated:

006NiKOBOT KapTKM NNATHWKA NodaTkis*; ana ooy "
OPUAUYHIX OCIB-pe3uaeHTiB - ineHTUdIKaLLiiHMI i
MNoeHe HalimeHyBaHHA Kog topuauyHoi ocobu; ansa pUaUYHUX ocib- 960 =
topuauyHoi ocobu abo Hepe3naeHTiB - iIHhopmMaLin 3 TOProsenbHoro, AR HEHGS
npiseuLue, im’a, no cynosoro abo GaHKIBCLKOMO peecTpy BignosigHOT ; BMCHC.’ST‘ ®
e s % 2 h o MicuesHaxomKeHH TaKin
N 6aTtbKoBi disnuHOT 0cobu / KpalH1 Npo peecTpaLlito Takoi pruanYHOT ocobu / ; 7
n/n Full name of a legal entity For individuals - registration number of the n/f Location 'OpH.'qMHHM
or last name, first name, taxpayer's account card*; for resident legal auebh Ashare
patronymic of an entities - identification code of the legal entity; for otsiatans
individual non-resident legal entities - information from the commun:al
commercial, judicial or banking register of the Sszlf:Tg I:I
relevant country about the registration of such a : &
legal entity s
Hypin AHgpii
1. Banepinosuy / Zhurzhii 2856700579 = =
Andrii Valeriyovych
! 01001, micto Kuis,
TOBAPWCTBO 3 Byuua Benuka
OBEMEXEHOK Hutomunpceka,
BIANOBIOANBHICTIO 6yauHok 6/11,
2. «CMAWN KOHCTPAKLLIH » 39593112 KimHaTa 301/ Kyiv 0%
/ LIMITED LIABILITY city, Velyka
COMPANY “SMILE Zhytomyrska

CONSTRUCTION"

BnacHuku iHBeCTMUiIAHUX cepTUdikaTiB MalOTb HACTYMHI
npasa:
© npaBo CMiNbHOI 4acTKOBOI  BAACHOCTI Ha
Hepyxome MallHO Ta KOWTH, WO CKAajawTb
akTnsn ®onay;
© MpaBo WOMICAYHO OTPUMYBATHU ANBIJEHAN.

Street, house
#6/11, Room #301

Holders of investment certificates have the following
rights:
o the right of joint partial ownership of the real
property and funds constituting the Fund’s
assets;

o the right to receive monthly dividends.



PO3MilleHHs IHBECTMLINHNX cepTUdiKaTiB NoYMHAETbCA
HE paHiWe AaTu peectpauii B HauioHanbHiit Komicii 3
UiHHKUX nanepis Ta GOHA0BOrO PUHKY nNpocnekTy emicii Ta
BWNYCKY IHBECTULiHMX cepTUdiKaTie PoHAY, NPUCBOEHHS
M MmirHapogHoro igeHTudikaLiiiHoro Homepa LjiHHUX
nanepis.

IHBecTULjiHI  cepTudikat Donay posmiuyioTbcs 3a
micuesHaxogeHHam TOBAPUCTBA 3 OBMEMEHOIO
BIANOBIAANIBHICTIO «IHXYP» (gani — INZHUR).
IHBECTUULiAHI  cepTUdIKATU  PO3MILLYIOTLCA  BUKMOUHO
WAAXOM  NPUBATHOFO  PO3MIlLEHHA  cepes  OCib,
3a3HayeHux B NpocnekTi  emicii  iHBeCTMLifHMX
ceptudikatis Ta AKi BuaBMAM bGaaHHs npuabath
iHBECTUUiHI cepTudikaTn dongy.

Mpuabanna  iHBeCTMUIHKMX  cepTudikaTis $oHpgy
3AINCHIOETLCA Ha NigcTasi nogaHoi iHBECTOpOM 3aABKM,
dopma AKOI BCTaHOBNEHA YMHHWUM 3aKOHO,aBCTBOM
YKpaitn. KoxHui iHBecTuujiitHnii ceptudikar Hagae iioro
BIACHMKOBI 04HaKoBWI obcar npas.

3asBkM Ha npuabaHHA iHBECTULNHMX cepTHdiKaTie
donay nogaoTtbea INZHUR.
PoamiweHHa  iHBECTHLiHMX
3pivcHioeTbea INZHUR.
IHBeCTULiiHI cepTudikaT PoHAY POMIlLYIOTHCA:

O 33 HOMIHa/IbHOIO BAPTICTIO - A0 AHA, LU0 HACTAE 3a
AHem oTpumarHa INZHUR odiuiitHum Kananom
3B'A3KY NOBIBOMAEHHA HauioHanbHOI Komicii 3
LiHHMX nanepis Ta $OHAOBOIO PUHKY npo
BiANOBigHICTL Pongy BUMOram woao
MiHiManbHoro obcary akTusis;

© 3@ po3paxyHKOBOW BapTiCTIO - 3 poboyoro gHs,
WO Hactae 3a AHem oTpumaHHA INZHUR
0diLiiHNM  KaHanom 3B8'A3KYy MOBIAOMAEHHS
HauioHanbHoi komicii 3 uiHHMX nanepis Ta
¢oHgoBOrO pUHKY Mpo BignoOBigHICTL DoHgy
BMMOTram LLOA0 MiHIManbHOro obcAary akTUBiB.

ceptudikatis  domgy

PospaxyHKkoBa BapTicTb iHBecTMUiiHOro cepTudikara
doHAy BW3HAYAETLCA AK PE3yNbTaT ANEHHA 3arafibHO|
BapToOCTi  uMCTMX  aKkTuBiB ®oHAY Ha  KiNbKicTb
iHBECTMUiHMX cepTudikaTis, Wwo nepebysatotsb B 06iry Ha
AleHb HaAXO/PKEHHA KOLUTIB Ha paxyHok DoHay.
PosmiuleHHs  iHBeCTULidHMX  cepTudikatie  Downay
3AINCHIOETBCA WAAXOM YKNAAAHHA A0TOBOPIB Ha NigcTasi
3aABOK Ha npuabaHHA iHBecTMUiiHMX cepTudikaTis
doHay, AKi NOAATLCH NOTEHUINHUMU yYacHMKaMW [0
INZHUR 3a ¢popmMot0, BCTAHOBAEHO 3aKOHOAaBCTBOM.

MopaHHa 3asBKM  Ha npuabaHHA  IHBECTULLIMHMX
ceptudikatis PoHAY Ta YKNaAeHHA A0roBopy MOMYTb
3[iMCHIOBATMCA i3 3aCTOCYBAHHAM YAOCKOHaneHoro abo
kBanidpikoBaHOro €N1eKTPOHHOIOo Mignucy.
ceptudikatis  PoHay, AKi

KinbKicTb  iHBECTULIIMHUMX

Placement of investment certificates begins no earlier
than the date of registration with the National Securities
and Stock Market Commission of the issue prospectus
and the issuance of the Fund's investment certificates, as
well as the assignment of the international securities
identification number.

The Fund's investment certificates shall be allocated at
the location of “INZHUR”, LIMITED LIABILITY COMPANY
(hereinafter referred to as INZHUR).

Investment certificates are placed exclusively through
private placement among the persons indicated in the
investment certificate issue prospectus and who
expressed a desire to purchase the Fund's investment
certificates.

The purchase of investment certificates of the Fund is
carried out on the basis of the application submitted by
the investor, the form of which is established by the
current legislation of Ukraine. Each investment certificate
gives its owner the same amount of rights.

Applications for the purchase of investment certificates of
the Fund are submitted to INZHUR.
Investment certificates of the Fund are placed by INZHUR.

The Fund's investment certificates shall be allocated:

o atthe nominal value — until the day following the
date when INZHUR has received the notification
of the National Securities and Stock Market
Commission on the Fund’s compliance with the
requirements for the minimum required amount
of assets;

o at the estimated cost - from the business day
following the date when INZHUR has received
the notification of the National Securities and
Stock Market Commission on the Fund’s
compliance with the requirements for the
minimum required amount of assets.

The estimated value of the Fund's investment certificate
shall be determined as a result of dividing the total value
of the Fund’s net assets by the number of investment
certificates negotiable as of the date of receipt of funds
on the Fund'’s account.

The Fund’s investment certificates are allocated by
concluding agreements based on the relevant
applications for the purchase of the Fund’s investment
certificates to be submitted by potential participants to
INZHUR in the form prescribed by the applicable
legislation.

The applications for the purchase of the Fund’s
investment certificates may be submitted and an
agreement may be concluded using an improved or
qualified electronic signature,

The number of the Fund’s investment certificates
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npuabaBsaloTbCA HBECTOPOM, BM3HAYAETLCA  LIAAXOM
AiNeHHA cniayeHoi iHBECTOPOM CyMM Ha LiHy OAHOrO
IHBECTULHOrO cepTudikaty PoHAY, BU3HAYEHY Ha AeHb
HaAXOAMEHHA KOWTIB Ha paxyHoK PoHay.

Y pasi, AKWO B pe3ynbTaTi 3a3HAYEHOr0 [ifeHHA BUHMKAE
3a/MLLOK KOLUTIB, i3 CYMOIO 3a/MLUIKY BUMHAETBCA OfHA 3
BU3HAYEHWUX IHBECTOPOM Y 3anBUj Aiit:

O 33/MWIOK  KOWTIB  BPAXOBYEThCA
HACTynHoro npuabaHHa
iHBECTMUIHKUX cepTudikaTie DoHay;

O 3aNMLWIOK KOWTIB CNAaYyeTLCA IHBECTOPY nig, Yac
BUKYNY iHBECTULiiHNX cepTudikaTis DoHay;

nig  4ac
iHBEeCTOpOM

O 33/MLIOK KOLUTIB NOBEPTAETLCA IHBECTOPY 33 MOTo
SBEPHEHHAM OAO OTPUMAHHA 3aNUWIKY He
Ni3HiWe TPbOX POBOUMX AHIB 3 AHA 3BEPHEHHS.

Y npuitomi 3aaBok Ha NnpuabaHHa Moxe 6yTH BiAMOBAEHO
3 MigcTas, BU3HaYeHUX YAHHUM 3aKOHOAABCTBOM.

Onnata BapToCTi iHBECTULIHUX cepTudikaTis Ponpy
3QJACHIOETECA  TiNBKM  FPOWIOBUMW  KOWTamu B
HauioHanbHil Ta/abo iHozemHili BantoTi.

Ocoba, aka npuabasae iHBeCTUUIHI cepTUdikaTh DoHay
y INZHUR, 30608'a3aHa onnatuTtyi Taki nanepm y CTpokK - He
Mi3Hile Tpbox poboumnx AHIB 3 AHA yKNadeHHs [Oorosopy
Npo NpuAGaHHA iHBECTUUINHKX cepTudikaTis DoHay.

Crpok mix cnnatolo iHBECTOPOM KOWTIB Ta gHem
BukoHaHHA INZHUR scix giid, HeobxigHux i poctatHix ans
cnvcaHHa (nepekasy) iHBeCTULiHUX cepTUdikaTis PoHay
Ha KOPUCTb iHBECTOPa, HE NOBMHEH NEPEeBULLYBATH CeMU
pobouunx aHis.

INZHUR 30608'A3aHnii nosepHytM KowTu iHBECTOpam
npotarom 10 gHi., y pasi:
©  BiAMOBU Bif emicii iIHBECTULIHWUX cepTUdiKaTiB;
O BU3HAHHA emicii iHBecTUUiliHUX cepTudikaris
Hef,06poCcoBiCHOID;
O BM3HAHHA BMNYCKY iHBECTUUiMHMX cepTtudikaTis
Takum, Wo He Biabdyscs.

MpoTtarom 10 AHiB 3 AaTU peecTpauii npocnekty emicii
iHBecTuuinHux ceptudikatie PoHgy, INZHUR noeuHHa
HajaTW KOXHOMY YYaCHWKY MPUBATHOTO PO3MILLEHHA
KOMilo 3apeecTpoBaHOro NPOCHEKTY emicii iHBeCTULInHNX
cepTudikaris, 3acBigyeHy B yCTaHOB@HOMY NOPALKY.

INZHUR 3060B’'A3yeTbCA HE BWKOPMUCTOBYBATWM KOLITH
(axTusu) dongy ans nokputTa BnacHux 36uTtkis. INZHUR
3A,iMCHIOE eMicito iIHBECTULIRHWX cepTUdikaTis Bnepue.

intended to be acquired by the investor shall be
determined by dividing the amount paid by the investor
by the price of one investment certificate of the Fund,
determined as of the date of receipt of funds on the
Fund’s account.

If as a result of the aforesaid division a balance of funds
appears, the amount of the balance shall be exposed to
one of the actions specified by the investor in the
application:

o the balance of money shall be taken into account
at the next purchase by the investor of the Fund's
investment certificates;

o the balance of funds shall be paid to the investor
during the redemption of the Fund’s investment
certificates;

o the balance of funds shall be refunded to the
investor upon its request to receive the balance
no later than three business days from the date
of application.

Applications for the purchase may be refused to be
accepted for the reasons specified by the applicable
legislation.

The cost of the Fund's investment certificates shall be
merely paid in cash in local (national) and/or foreign
currency.

A person who purchases the Fund's investment
certificates from INZHUR is obliged to pay for such
securities within three business days, starting from the
date of the Agreement on the purchase of the Fund’s
investment certificates.

The period covering from the date when the investor has
paid in cash until the date when INZHUR has performed
all and any of the actions necessary and sufficient for the
Fund’'s investment certificate to be written off
(transferred) in favour of the investor shall not exceed
seven business days.

INZHUR shall be required to refund to investors within 10
days when:
o itis refused to issue investment certificates;
o theissue of investment certificates is recognized
to be unfair;
o it is recognized that no investment certificates
were issued at all.

Within 10 days from the date of registration of the
prospectus of the issue of the Fund’s investment
certificates, INZHUR is obligated to provide each
participant of the private placement with a copy of the
registered prospectus for issue of investment certificates,
certified in accordance with the established procedure.

INZHUR does hereby undertake not to use the Fund’s
monetary assets (assets) to cover its own losses. INZHUR

is issuing investment certificates for the first time.



Oujxtosay maitHa PoHgy: TOBAPUCTBO 3 OBMEKEHOID
BIANOBIAAMBHICTIO  «EKCMNEPT-ANIBAHC»; kop 2a
EAPTNIOY 34289017; micuesHaxomkeHHa: micto Kuis,
synuua fleBa Toncroro, 6yguHok 25; cTpok pji
Ceptudikata cyb’exta oujiHouHOI AisnbHoCcT, BUAAHOMO
®oHgom [lepaBHoro maiiHa Ykpainm: 12.04.2023 —
12.04.2026.

OujiHoBau maiiHa Dongy: AOYIPHE MIAMPUEMCTBO
«BEVKEP TIZINI YKPAIHA KOHCANTUHI »; Kog 3a EAPNOY
32622618; micuesHaxomkeHHa: micto Kuis, syauus
lpekosa, byauHok 3, ksapTupa 9; crpok aji Ceptudikarta
cyb’exta  ouiHOYHOI pisnbHOCTI, BMaaHoro doHgom
HepasHoro maiHa Yrpainm: 21.02.2022 — 21.02.2025.

Ayautopcbka  dipma  donpy:  TOBAPUCTBO 3
OBMEMEHOI BIAMNOBISAMBHICTIO «AYAUTOPCbHKUIA
LEHTP «IH®OPM-NNIOC»; kop 3a EAPMNOY 31984899;
Homep peecrtpauii y Peectpi ayaurtopis Ta cy6’ekris
ayaMTOPCLKOI gisnbHocTi: No 2936.

Ayautopcbka  dipma  ®ougy:  TOBAPUCTBO 3
OBMEMEHOIO  BIANOBIAAMBHICTIO  «AYUTOPCbKA
®IPMA «IMOHA-AY[INT»; kop, 3a €APNOY 23500277;
Homep peectpauii y Peecrpi ayautopie Ta cy6’ekris
ayaUTOPCBLKOI gianbHocTi: Ne 0791.

Ayautopcbka  ¢ipma  ®omgy: TOBAPWMCTBO 3
OBMEMEHOI BIANOBIJANBHICTIO «AYAWTOPCLKO-
KOHCA/ITUHTOBA TPYMA «KUTAEBA TA MAPTHEPW»;
kop, 3a EAIPNIOY 40131434; Homep peectpauji y Peectpi
ayauTopis Ta cy6’ekTiB ayauTopcbKoi aianbHocTi: Ne 4657,

INZHUR 3apeectpoBaHo 26.02.2021; kopg 3a €APNOY
44154853; micto Kuis, syanua Benwka HuTomunpcobka,
byauHok 6/11, 4 nosepx, kimHata 11; TenedoH/pakc
(044)-278-56-76.

BigomocTi npo nocagoeux oci6 INZHUR:

Appraiser of the Fund’s property: LIMITED LIABILITY
COMPANY “EXPERT-ALLIANCE”; USREQU 34289017;
location: Kyiv city, Lva Tolstoho Street, house #25; validity
period of the Certificate of the appraiser entity issued by
the State Property Fund of Ukraine from April 12, 2023,
till April 12, 2026.

Appraiser of the Fund’s property: SUBSIDIARY COMPANY
“BAKER  TILLY UKRAINE CONSULTING”; USREQU
32622618; location: Kyiv city, Grekova Street, house #3,
apartment #9; validity period of the Certificate of the
appraiser entity issued by the State Property Fund of
Ukraine from February 21, 2022, till February 21, 2025.

Audit Firm of the Fund: LIMITED LIABILITY COMPANY
“INFORM-PLUS” AUDIT CENTER”; USREOU 31984899;
Registration number as recorded in the Register of
Auditors and Audit Entities: No. 2936.

Audit Firm of the Fund: LIMITED LIABILITY COMPANY
“AUDIT FIRM “IMONA-AUDIT”; USREQU 23500277;
Registration number as recorded in the Register of
Auditors and Audit Entities: No. 0791.

Audit Firm of the Fund: LIMITED LIABILITY COMPANY
“AUDIT AND CONSULTING GROUP “KITAEVA AND
PARTNERS”; USREOU 40131434; Registration number as
recorded in the Register of Auditors and Audit Entities:
No. 4657.

INZHUR was registered on February 26, 2021; USREOU
code: 44154853; Kyiv city, Velyka Zhytomyrska Street,
house #6/11, 4th floor, Room #11; Telephone number:
(044)-278-56-76.

Details concerning INZHUR’s officials:

Mocaga/ Position

MpisBuwe, im’a, no 6aTtbkosi/ Last Name,
First Name, Patronymic

Mpame Ta/a6o onocepegroBaHe
BONOAIHHA YacTKOIO B CTAaTyTHOMY
Kanitani INZHUR (siacoTkm wopo
koxHora) / Direct and/or indirect

shareholding in the Authorized Capital
of INZHUR (interest on each)

OnepaujiHuii gupektop /

Operating Director Oksana Serhiivna

FonoeHa OkcaHa CepriiBHa/ Golovnia

0%

FonosHWi ByxranTep/ Senior

Accountant lhorivna

Nincoka Knia IropisHa / Lipska Yuliia

0%

BHyTpiHil ayautop/
Internal Auditor

NpopoyeHko Hatana OnexcanapisHa/
Prorochenko Natalia Oleksandrivna

0%

2. TEKCT PEFMAMEHTY MAWOBOrO IHBECTULIMHOIO
®OHAY HEPYXOMOCT! «IHXYP CYMEPMAPKET»

Uern PernameHT BW3HAYa€E NOPAOOK, CTPOKM, YMOBM Ta
ocobausocti  aisnbHocti MAMOBOTO IHBECTULIMHOIO

2. TEXT OF THE REGULATIONS OF “INZHUR
SUPERMARKET” MUTUAL REAL ESTATE INVESTMENT

TRUST
These Regulations determine the procedure, terms,
conditions and peculiarities of the activity of “INZHUR

B



®OHAY HEPYXOMOCTI «IHXKYP CYTMEPMAPKET» (pani —
®oHg) TosapuctBa 3 06MEKeHOW BignosiganbHicTo
«IHXYP» (gani — INZHUR).

®oHA, — Ue CYKYNHICTb aKTUBIB, WO Hanematb Woro
y4acHMKam Ha npasi CNiNbHOI YacTKOBOI BNAcHOCTI Ta
nepebysaioTb B ynpasnidHi INZHUR.

INZHUR — ue KomnaHia 3 ynpaBaiHHA aKTMBaMW, AKa
BONOAIE Ta KEpye HEPYXOMICTIO, WO nNPUHOCKUTbL
npubyTOK iHBECTOpaM.

INZHUR € yyacHuxkom HebaHKiBCbKOi ¢iHaHCOBOI rpynu
«ZHURZHII VENTURES», sika ctaHom Ha 31.05.2023 kepye
aKTMBaMu B YKpaiHi Ta €sponeicbekomy Cowsi Ha cymy
Ginblwe Hix 50 581 338 000 (N'aTgecaT minbapais n'AaTcoT
BiCIMAECAT OAMH MINbMOH TPUCTa TPUALATH BiCIM TWUCAY)
rPUBEHb.,

SUPERMARKET” MUTUAL REAL ESTATE INVESTMENT
TRUST (hereinafter referred to as the Fund) of
“INZHUR”, Limited Liability Company (hereinafter
referred to as INZHUR).

The Fund is a set of assets owned by its participants on
the right of joint partial ownership and managed by
INZHUR.

INZHUR is an asset management company that owns
and manages real property that brings profit to
investors.

INZHUR is a member of the Non-banking Financial
Group “ZHURZHII VENTURES”, which as of May 31,
2023, manages assets in Ukraine and the European
Union in the amount exceeding UAH 50,581,338,000
(Fifty billion five hundred eighty one million three
hundred thirty eight thousand) hryvnias.

3acHOBHMKOM (KOHTponepom) HebaHKIBCbKOI IHAHCOBOI rpynu € YKpaiHCbKMiA
nignpuemens i topuct Anapiin Mypxxii / The founder (controller) of the Non-banking
Financial Group is a Ukrainian businessman and lawyer Andrii Zhurzhii
(www.facebook.com/profile.php?id=100001269912329)

OcHoBHi cdepu iHTepecis / Main areas of interest:

byaiBHMUTBO XMTNOBOI Ta KomepuiitHoi HepyxomocTi/ Residential and Commercial

Real Property Construction

http://smiledevelopment.com.ua/

http://inzhur.com/
http://ip-am.com.ua/
http://ip-securities.com.ua/

Processing
http://cannexpor.com/

®inaHcosi nocayru / Financial Services

BupowysaHHa Ta nepepobka meauuHoro kaHabicy/ Medical Cannabis Growing and

INZHUR Hapgae MOMAMBICTE  iHBECTOpam  cTatv
CNiBBNACHWKAMK Benukux, NpubyTkoBuX i npodeciitHo
KepoBaHuWX O6’eKTiB  HEpyxomocTi, Ta  WOMICAYHO
OTPUMYBATM BIACOTOK Big i 34a4i B A0OBrOCTPOKOBY
opeHAay Y BUTAAAI AMBIAeHAB.

[epxaeHe peryniosaHHa gianbHocti INZHUR i dongy
34ilcHIoE HaujoHanbHa KOMmiciA 3 WiHHWX nanepis Ta
(GOHA0BOIO PUHKY.

1. IHBECTULLIMHA QEKNAPALLIA ®OHAOY
ObmemeHHA [HBeCTMUIWHOI AianbHOCTI
HEPYXOMOTO MalHa ANA IHBECTYBAHHA.
doHp, IHBECTYyBAaTMME Y KOMEPLiMHY HepyxomicTb
(3emenbHi  AinAHKKM nig,  Hew), wo nepebysae y
[OBrOCTPOKOBIit opeHai Ha 10 Ta 6inbwe pokis B
YKPAIHCbKMX Y1 MiKHAPOAHMX Mepexax CynepMapKeTiB.
doHp, iHBECTYBaTUME Y HepyXOMICTb, WO nepefaHa B
opeHay opeHaapam 3 6araToMinbAPAHUMK J0X04aMK Ta
CUNBHUM | 3aranbHOBiAOMUM BpeHaam. PoHp OUiKyE, WO
BinbLicTb foro opeHaapis cknaaatumyThb Cinbno, Novus,
ATB Ta Lidl.

INZHUR 30cepegutbCa Ha iHBECTYBAHHI Y HEPYXOMICTb,
AKa Ha WOro AYMKY Mae€ XOpowwui noTeHuian ana

Ta nepenik

INZHUR enables investors to become the co-owners of
large, profitable and professionally managed real
properties, and receive a monthly interest fee generated
by long-term lease thereof in the form of dividends.

The State regulates the INZHUR’s and the Fund’s
businesses through the National Securities and Stock
Market Commission.

1. THE FUND’S INVESTMENT DECLARATION

Restrictions on investment activities and a list of real
properties proposed to invest in.

The Fund will invest in commercial real estate (land plots
under it) that are under the long-term lease for 10 years
or more in the Ukrainian or international supermarket
chains.

The Fund will invest in the real estate that is leased to
tenants of strong and well-known brands and with
multibillion-dollar revenues. The Fund expects Silpo,
Novus, ATB and Lidl to be the majority of its tenants.

INZHUR will focus on investing in real estate that it
believes have a good potential for a long-term use as well
6



BUKOPUCTAHHA Yy [A0OBrOCTPOKOBI Nepcnektusi, Ta
OPIEHTYBAaTUMETBCA HA HEPYXOMICTb, pPO3MilleHy B
rYCTOHaceNneHnx JKUTAOBUX KBapTanax Tafabo Ha

TPAHCNOPTHUX  MaricTpanax 3i  3HauHUM  Tpadikom.
Hepyxome maitHO POHOY PEECTPYETHLCA B YCTAHOBAEHOMY
nopagaky Ha im’s INZHUR i3 060B’a3K0BUM 3a3HaYeHHAM
peksizutis PoHay.

KowTtu ®oHAy 3apaxoByloThCA Ha OKpemMmuit BaHKiBCbKUiA
paxyHok INZHUR, sigkpuTui1 ana obniky Kowris ®oHay.

OnucaHHA pU3MKiB, NOB'A3AHMX 3 iHBECTYBaAHHAM
IHBeCcTUUIi B HEpyxOMmicTb Ta iHBeCTUUiHI ceptndikaTy
NOB’A3aHi 3 BUCOKOK A0AEI0 PU3MKIB | He NepenbayaoThb
rapaHTiil AK N0 NOBEPHEHHIO OCHOBHOI CYMMW iHBECTUL,
Tak i no oTpumaHHio 6yab-AKuUX A0X0M4iB,

Baprictb HepyxomocTi, Ta BiAMOBIAHO poO3paxyHKOBa
BapTicTb  iHBecTUUiiiHOTO  ceptudikaty, Mowe K
36inbwyBaTnca, TakK | 3MEeHWYBaTMCA, AepwaBa He
rapaHTye AOXigHICTb iHBecTULiN y DoHA. 3aaBa Oyab-AKuX
oci6 npo 36inbweHHA B MmalibyTHLOMY BapTOCT
HepyxoMocTi Ta iHBecTMUiitHOro ceptudikaty € auwe
NPUNYLLEHHAM.
PHU3NKM iHBECTYBaHHA B HEPYXOMICTb Ta IHBECTULLHI
ceptudikaT  BKAKOYAKOTb, ane He obMeXyTbCA
HaCTYNMHUMM PU3UKAMU:
O  pu3MK 36UTKiB, NOB'A3aHMUX 3i 3MIHOIO PUHKOBOI
BapTOCTi HEPYXOMOCTI, L0 HANEKUTL DoHAy;
O PW3MK NIKBIAHOCTI — e pU3KK GiHAHCOBMX BTpaT,
MOB'A33HUA 13 TMOTEHUIHHOW HEeMOMIMBICTIO
npoaatTn Hepyxomictb PoHAY NO NPUAHATHUM

LiHam;
O  CUCTEMHUI1 PU3KMK, NOB'A3AHMIA i3 HEMOMKNUBICTIO
BENMKOI  KiNnbKoCTi  ¢iHaHCOBUX  iHCTUTYTIB

BMKOHYBaTU CBOI 3000B'si3aHHA. [JO CUCTEMHMX
PU3UKIB BIAHOCUTBCA pU3UK BaHKIBCbKOT cUCTEMMU;

O PU3KMK HeNpaBoOMIpPHUX AiH No BigHOWEHHIO A0
iHBeCTULiAHUX cepTudikaTiB i akTUBIB DoHay 3i
CTOPOHM TPETIX 0cib;

O  KpeauTHWUI pU3MK, MOB’'A3aHMil i3 MOXUBICTIO
HEBWKOHAaHHA NPUIAHATUX Ha cebe 3060B'A3aHb 3i
CTOPOHWU KOHTpAreHTiB MO yrofam, y TOMy Yuchi
opeHgapem 3a AOroBOPOM OPEHAWN HepyXomocTi
®oHay;

O PerynsaTopHUin PU3NK — Ue PU3UK MOMNMBMX
biHaHCcoBMX 30MTKIB, AKI MOXYTb BMHWKHYTW Y
38'A3Ky 3 NPUIAHATTAM 3aKoHiB abo nia3aKoOHHMX
(perynaTopuux) aktig, abo iHwKx 060B'A3KOBUX
Ao BukoHaHHA INZHUR AOKYMEHTIB, AKi MOXYTb
noripwnty diHaHcosuit craH PoHAY BHACNIOOK
BBEAEHHA 0OMEXeHb Ha OTPMMaHHA AOXOZAiB abo
obMeXKeHb Ha 3AjiicHeHHA aianbHocti, Ta/abo
HeobxigHOCTI A04aTKOBUX BUTPAT;

O onepauiiHnin pU3MK, NOB'A3AHWMIA i3 MOMAUBICTIO
HenpasunbHOro PyHKLUiOHyBaHHA obnagHaHHA Ta

as on the real estate that is located in densely populated
residential areas and/or on high-traffic transport
highways.

The real properties the Fund owns shall be registered in
the prescribed manner in the name of INZHUR; in such
case, it is required to specify the Fund’s details.

The Fund's funds shall be credited to a separate INZHUR-
owned bank account specially opened for transactions
with the Fund’s monies.

Description of the investment-related risks

Real property investments and investment certificates are
associated with high-level risk exposures and do not
provide for any guarantees, both on the return of the
principal amount of investment and the receipt of any
income.

The cost of real property and, accordingly, the estimated
value of the investment certificate can both increase and
decrease, the state does not guarantee the return on
investment in the Fund. The statement of any person
about the increase in the future value of real property and
investment certificate is only an assumption,

Risks of investing in real property and investment
certificates include, but are not limited to, the following
risks:
o the risk of losses associated with changes in the
market value of real property owned by the Fund;
o liquidity risk is the risk of financial loss associated
with the potential inability to sell the Fund’s real
property at reasonable prices;

© the systemic risk is associated with the inability of
many financial institutions to meet their
obligations. Systemic risks include the risk the
banking system is exposed to;

o the risk of illegal actions as to the investment
certificates and assets of the Fund by third parties;

o credit risk associated with the potential
counterparties’ default to complete their
obligations undertaken under appropriate

agreements, including the same undertaken by a
tenant, as stipulated in the Fund’s real property
lease agreement;

o regulatory risk is the risk of the occurrence of
potential financial losses that may arise in
connection with the adoption of laws or bylaws
(regulations), or other documents binding for
INZHUR, which may worsen the financial condition
of the Fund due to enactment of income
restrictions or limitations for doing business
and/or the need for additional costs;

o the operational risk associated with the potential
occurrence of malfunction of equipment and

7



NpPOrpamHoro 3abesneyeHHs, o
BUKOPUCTOBYETLCA NPU ONPaLOBaHHI TpaH3aKuil,
@ TaKoX HenpaswunbHux g abo BesginnbHocTi
cniBpobiTHUKIB  opranisauii, o npuinmaloTs
Y4acTb y po3paxyHKax, 34iliCHEHHI Aeno3uTapHoi
AiANbHOCTI TOWE;

O PU3NKN BUHUKHEHHA GOPC-MaXKOPHUX 06CTaBMH,
Y TOMY 4ncni NpUpoaHi Nnxa Ta BiNCbKOBI Aji;

O BanOTHUN PU3UK — Le pu3uK diHaHCoBMX BTpaT
BHACNIA0K HECNIPUATAMBMX 3MIH BasIOTHUX Kypcis.

Pesynbtatn gisnbHocti INZHUR Y MUHYIOMY He €
rapauTieto goxopis ®oHgy B MaiibyTHbOMY, Ta pilleHHs
npo npuabauHa iHBECTULINHMNX ceptndikaris
NpUitMaETbes iHBEeCTOpOM camocTiitHo nicna
03HalOMNEHHA 3 UMM PErNamMeHToM | NpocnexkTom emicii
IHBECTULIHHMX cepTudikaTie Dongy.

3annaHoBaHui npubyTok

3annanosaHuit NpubyTok — ue npubytok ®oway no
BUNNATK AMBIAEHAIB iHBECTOpaM, IO 3anULIAETLCH Big,
oTpumaHoi PoHAOM opeHaHoi nnaTh 3a HEpPYXOMICTb,
nicns onnatm suTpat PoHAy, BKAKOYaKUM BMHaropogy
(npemito) INZHUR.

3annaHosaHuit NpubyTok PoHAY cTaHOBUTHL 9,5% piunnx
y Aonapax CLUA, signosigHo ao oiyiitHoro Kypcy HBY.*

software used in the processing of transactions, as
well as improper actions or inaction of employees
of organizations involved in the settlements, the
implementation of depository activities and other
circumstances;

o risks of force majeure occurrences, including
natural disasters and hostilities;

© currency risk means the risk of financial loss due to
adverse changes in exchange rates.

INZHUR's previous performance is not a guarantee of the
Fund’s future income, and the investor decides to
purchase the investment -certificates himself after
reviewing these Regulations and the Fund’s issue
prospectus.

Estimated Profit

Estimated Profit is the Fund’s profits before dividends
have been paid to investors, remaining from the rental
fees received by the Fund for real property, after the
Fund’s expenses have been paid, including remuneration
(premium) due to INZHUR.

The Fund’s Estimated Profits are expected to gain at 9.5%
per annum in the USD, according to the official exchange
rate of the NBU.*

*[loroBopu OpeHau HepyXomMoro maiiHa nepeabavaloTs BUNNA

TY OPEHAHOI NAATU B TPUBHI 3 NPUB’A3KOIO A0 Kypcy gonapa

CLUA. Ane rpaHuuHe 3HayeHHs Kypcy gonapa CLUA fo rpuBHi ANA po3paxyHKy OpPeHAHO! NAaTH 33 KOMeH piK opeHan
CTaHoBUTb/ *The real property Lease Agreements provide the rental fee payment in UAH with a peg to USD. However, the
USD threshold towards UAH applicable for the rental fee calculation per each year of lease is:

Pik opeHau/ Year | 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032
of Lease

FpaHnuHuii kype/ | 37,49 41,24 45,37 49,90 54,89 60,38 66,42 73,07 80,37 88,41
Threshold

2. YYACTb Y ®OHAI

YuacHukom ®oHgy € iHBectop (disnuna abo opuanIHa
ocoba), Aakuit npuabas iHsecTuwiliHmit ceptudikat dounay.
®isnuHa ocoba moxe ByTH yyacHMKOM Ponay 3a ymosu
npuabanHa  iHBecTUUliHMX  cepTudikaTie ®oHay B
KIIbKOCTI, fAKa 3a HOMIHaAbHOW BAPTICTIO  UMX
IHBECTULAHMX cepTUdiKaTiB CKNaaae cymy He MEHLLY HiX
121 800 (Cro aBaguATL OAHA TUCAYA BICIMCOT) rpuseHsb.

3. MPABA BJ/IACHUKIB IHBECTULIIAHWUX CEPTU®IKATIB

dOHAY
BnacHuKM iHBecTMUiHMX cepTudiKaTiB MaloTb HacTynHi
npasa:

O npaBO CNiNbHOI  YacTKOBOI  BMAcHOCTI  Ha

Hepyxome MaWHO Ta KOWTKW, WO CKNagalTb

akTuen QoHay;
© npasBo WOoMICAYHO OTPUMMYBaTK AMBigeHN.

2. PARTICIPATION IN THE FUND

A participant of the Fund is an investor (individual or legal
entity) who has purchased an investment certificate of
the Fund.

An individual may be a participant of the Fund provided
that he/she purchases the Fund's investment certificates
in the amount of at least UAH 121,800 (One hundred and
twenty-one thousand eight hundred) hryvnias at the
nominal value of these investment certificates.

3. RIGHTS ATTRIBUTABLE TO THE HOLDERS OF THE
FUND’S INVESTMENT CERTIFICATES

The holders of investment certificates shall have the
following rights:

o the right of joint partial ownership of real
property and funds constituting the Fund's
assets;

o the right to receive monthly dividends.




4. NOPALOK BUNNATU AUBIAEHAIB

=8eCTUULIMHUI cepTndikaT DoHAy HAJAE MOro BNACHUKY
nNpaB0 Ha OTPUMaHHA AoXody Y BWrnagi AvBiAeHAis.
INZHUR HapaxoBye€ Ta BUNAAYye AUBIJEHOM LWOMICAYHO B
po3mipi He meHwe 90% uuctoro npubyTtky ®oHay 3a
pesynabTatamu  3BITHOTO MicAua 6e3  BpaxyBaHHA
A0OXO0Ai8/BUTPAT Big, NepeOoLiHKK aKTHBIB.

Mepenik ocib, WO mMawTb nNpaBo Ha OTPUMAHHA
OMBIAEHAIB, LWOMICAYHO CKNaAaETLCA CTAHOM Ha OCTaHHIN
OEHb 3BITHOTO MicALA.

Y pasi BiYyKEHHA YYACHUKOM HaNeXHWX HOMY
iHBeCcTULiHMX cepTudikaTiB nicna [gatm  CKAaAEeHHA
nepeniky ocib, AKi MmalTb NpaBo Ha OTPUMAHHA
OUBigeHAaiB, ane paHille [Aatv BUNAATU AWBIAEHAIB,
npaBo Ha OTPUMaHHA AUBIAEHAIB 3aNULWAETLCA B 0CObN,
3a3HayveHol B TaKOMY nepeniky.

AvsigeHaun BunnadytoTbca npotarom 10-Tm pobounx aHis
i3 AaTW 3aBEPLIEHHA 3BITHOIO MicALA, WAAXOM Nepekasy
BCiEi cyMM AMBIAEHAIB Ha BaHKIBCBKI paxyHKW yYaCHUKIB,
3asHaveHi B nepeniky ocib, AKi malTb npaBo Ha
OTPMMaHHA guBifeHAIB.

5. OCHOBHI BIAOMOCTI NPO ONOAATKYBAHHA
AoxXoAaiB IHBECTOPIB ®I13U4HKUX OCIb

CraHOM Ha [aTy 3aTBepIXKEHHA LbOro pernameHTy Aoxig,
¢izuuHux ocib y Burnagi gusigeHpis, WO BUNAAYYHOTbCA
INZHUR 3a iHBecTUuiiHMMKU cepTudikatamn DPoHay,
ONOAATKOBYETLCA NOAATKOM Ha foxoam diznyHmx ocib 3a
cTaBKoto 9% i BillcbKoBUM 360pom 3a cTaBkoto 1,5%.

6. OBOB’A3KU TA BIANOBIAANBHICTb INZHUR
INZHUR 30608’A3aHuit:
o 3pilcHloBaTK ynpasninHa PoHaom BignosigHo o
33aKOHOAaBCTBA YKpaiHuM Ta uporo PernamenTy;
o npu 3A4ilcHeHHi ynpasniHHa @oHgom AiATH
[06pOCoBICHO, PO3YMHO Ta B iHTEpecax BfaCHUKIB
iHBecTUUinHKX cepTudikaTie PoHAY;

© 3acTpaxyBatm HexuTnosy byaisnio, WO BXOAWTb
00 cknagy aktueie QoHAy Big, pu3nKy BTpaTHU Ta
MOLIKOZXKEHHSA. [1pU LibOMY:
- MiHiManbHa cTpaxoBa cyma cknagae 80%
OLLiHOYHOI BapTOCTi HEXMTN0BOI bygisni Ha
AATY YKNaZaHHA A0roBOpY CTPaxyBaHHA;

- MaKcMmanbHuW po3mip ¢paHwman — 1%
CTPaxoBOi CymH.

INZHUR mae npaso noknactv 060B'A30K CTpaxyBaHHA Ha
opeHAapA HeXUTA0BOI Byaisi.

o Ha cawTi INZHUR HafaaBaTu y4acHUKam doHay

[,0CTYN A0 PiYHOrO 38iTY LWOA0 aisnbHocTi PoHay.

INZHUR He ma€ npasa:
-~ wnabysaTu 3a paxyHoOk akTueis PoHay MakHo, Lo

He nepepbadveHe IHBECTULIAHOW AeKnapauieo
doHay;

4. PROCEDURE FOR PAYMENT OF DIVIDENDS

The Fund's investment certificate entitles its holder to
receive income in the form of dividends. INZHUR accrues
and pays dividends monthly in the amount of not less than
90% of the Fund's net profit for the reporting month
excluding the incomes/ expenses from the revaluation
value of assets..

The list of persons entitled to receive dividends shall be
compiled monthly as of the last day of the reporting
month.

In case the participant alienates the investment
certificates due to him/her/it after the date of compiling
the list of persons entitled to receive dividends, but
before the date of payment of dividends, the right to
receive dividends remains with the person specified in
such list.

Dividends shall be paid within 10 business days from the
end of the reporting month, by transferring the entire
amount of dividends to the bank accounts of participants
listed in the list of persons entitled to receive dividends.

5. BASIC
TAXATION
As of the date of approval of these Regulations, the
income gained by individuals in the form of dividends paid
to INZHUR according to the investment certificates of the
Fund is subject to personal income tax at the rate of 9%
and defence duty at the rate of 1.5%.

INFORMATION ON PERSONAL INCOME

6. OBLIGATIONS AND RESPONSIBILITIES OF INZHUR
INZHUR shall:

o manage the Fund in accordance with the
legislation of Ukraine and these Regulations;

o when managing the Fund, act in good faith and
reasonably, and in the interests and for the
benefits of the holders of investment certificates
of the Fund;

o maintain the insurance of a non-residential
building that is part of the Fund's assets against
the risk of loss and damage. In this case:

- the minimum sum insured shall be equal to
80% of the appraised value of the non-
residential building on the date of a
relevant Insurance Agreement or Contract;
- the maximum amount of the franchise
shall be equal to 1% of the sum insured.
INZHUR has the right to impose the obligation of
insurance on the tenant of a non-residential building.

o provide the Fund’s participants with access to the
Fund’s annual report on the Fund’s activities on
the INZHUR’s website.

INZHUR shall not be entitled to:
o acquire at the expense of the Fund’s assets any

property that is not provided for in the Fund’s
Investment Declaration;
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34iMCHIOBATM 33  BAAcHi
aktusamu doHpay;

BesonnartHo BigYyKyBaTH akTnen PoHay;

BpatTm nosuky abo KpeguT, WO nignarae
NOBEPHEHHID 3a paxyHoK aktusis doHay, B
06ca3i Ginbw HixK 10 BIACOTKIB BapTOCTi YMCTUX
aKkTueiB PoHAY Ha CTPOK MOHaZ Tpu Micaui 3
iHLIOK METO0, HiXK BUKOPWUCTAHHA UMX KOLUTIB
ONA BUKYNY iHBECTULIMHWX cepTudikaTie PoHay;
O HapasaTtW NO3WKy abo KpeaWT 3a paxyHOK aKTUBIB

KoWwTW onepauii 3

O O

doHay;

©  BMKOPUCTOBYBATU AKTUBU PoHay ana
3abeaneyeHHs BUKOHAHHSA 3060B’A3aHb,
CTOPOHOIO B AKuX He € doHp;

O YKnagat  [OroBOpU  Kymisai-npopawy 3

nos’asaHumm ocobamu INZHUR;

O BiAYYXYBaTM MalHO, WO CTAaHOBUTb aKTUBM
®oHay, po aktusis INZHUR;

O BiOYYXKYBaTM MaMHO, HAKE CTAHOBUTb aKTUBU
doHay, Ha KopuCTb iHWoro doHay, Akum INZHUR
ynpasnse;

O BYMHATH iHLWI Aii, 3a60pOHEHI 3aKOHOAABCTBOM,

BianosiganbHicte INZHUR
o INZHUR Hece maliHOBY BifnoBiganbHicTL 3a
NOPYLEHHA BUMOT 3aKOHOAABCTBA, Per/laMeHTy,
NpocneKTy emicii iHBecTuuiinHux ceptudikatis Ta
iHBeCTULiHHOI gerknapauii Ponay.

7. NOPAAOK BU3HAYEHHA PO3MIPY BUHArorPoau
INZHUR | TNOKPUTTA BWUTPAT, TMOB'A3AHUX I3
OIANBHICTIO ®OHAOY

Poamip BuHaropogm INZHUR y pik cknagae He 6inblue
1,5% saprtocti unctux aktusie dongy, HapaxoByeTbcA
LLOMICAYHO B po3mipi 1/12 Ta BUNAAUYETHCA TPOLLOBUMM
KOLITamu.

Y BMnagKy, AKWO npubyToK oTpumanuii PoHgom Y

3BiTHOMY MicAui meHwe 1/12 3annaHosaHoro B
IHBecTUUiHI  pexknapauii  npubyTky, BuHaropoga
INZHUR 3a BignosigHuit  micaub  nponopuiiiHo
3MEHLUYETBCA.

OcratoyHui po3mip BUHaropoam INZHUR

BCTaHOBNIOETLCA B AKTi NPO HapaxyBaHHA BMHAropoau.

BM3HaYeHHA BapTOCTI YUCTUX aKTWBIB ANA PO3PAXYHKY
suHaropogu INZHUR 3pilicHi0eTbCA Ha miacTasi gaHux
cepeHbOMICAYHUX PO3PaXYHKIB BAPTOCTi YNCTUX aKTUBIB
Dosay CTAHOM Ha KiHelb OCTaHHboro pobouoro AHA
337THOTO MicAuA. 3a nigcymkamu GiHaHCOBOMO POKY
30IMCHIOETLCA OCTATOYHUIA NepepaxyHOK BMHAropoau
INZHUR 3a piK Ha niacTasi po3paxyHKy CepesHbOopiYHOI
3pificHeHoro 3a AaHuMu

S30TOCTI  YMCTMX aKTMBIB,

LomiCAYHMX pO3paxyHKiB BapTOCTi YMCTUX aKTMBIB
SoHaYy.

INZHUR, KpiMm BMHaropogu, Moxe Bunnavysatichb

~oewmin, AKka craHoBUTL 15 BiACOTKIB po3mipy MpubyTKy,
oTowmaHoro PoHAOM 3a pesynbTaTaMu [iANbHOCTI 3a
3aT=uit DiK NOHag 3annaHoBaHui npubyTok. Mpu ubomy

o carry out operations with the Fund’s assets at its
OWN expense;

o alienate the Fund’s assets free of charge;

o take a loan or credit repayable from the Fund’s
assets in the amount of more than 10 per cent of
the value of the Fund’s net assets for above three
months for purposes other than using these funds
to redeem the Fund’s investment certificates;

o provide a loan or credit at the expense of the
Fund’s assets;

o use the Fund’s assets to ensure the fulfilment of
obligations to which the Fund is not a party;

© enterinto purchase and sale agreements with the
INZHUR-related parties;

o alienate the property being a part of the Fund’s
assets to the assets owned by INZHUR;

o alienate the property constituting the Fund’s
assets in favour of another fund managed by
INZHUR;

o perform other actions prohibited by law.

Responsibility of INZHUR
o INZHUR shall bear liability for violations of the law,
regulations, the prospectus of investment
certificates, and the investment declaration of the
Fund.

7. PROCEDURE FOR DETERMINING THE AMOUNT OF
INZHUR REMUNERATION AND REIMBURSEMENT OF
EXPENSES RELATED TO THE FUND'S ACTIVITIES

The amount of INZHUR's remuneration per year shall not
exceed 1.5% of the value of the Fund’s net assets to be
accrued monthly in the amount of 1/12 and payable in
cash.

If the profit received by the Fund within the reporting
month appears to be less than 1/12 of the profit expected
in the Investment Profit Declaration, INZHUR's
remuneration for the respective month shall be reduced
proportionally.

The final amount of the INZHUR's remuneration shall be
set in the act of the remuneration’s awarding.
Determination of the value of net assets for the
calculation of INZHUR’s remuneration is based on the
data of average monthly calculations of the value of net
assets of the Fund as of the end of the last business day
of the reporting month. Following the results of the
financial year, INZHUR’s remuneration for the year shall
be finally recalculated following the calculation of the
average annual value of net assets, made according to the
monthly calculations of the value of the Fund’s net assets.

In addition to the remuneration, 15 percent of the
amount of profit received by the Fund based on the

results of its activities for the reporting year in excess of
the Estimated Profit can be paid to INZHUR as a bonus. In
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byab-Ake KYMYNATUBHE HefoTAryBaHHA o
3annaHoBaHoro npubyTky mae 6yt KOMNEHCOBAHO,
nepw Hix INZHUR otpumae npaso Ha npemito.

[0 MOMEHTY NPOAAXKY 06'eKTy HEPYXOMOCTI NpubyTOoK Big,
nepeoLjiHku  Horo BapTOCTi HE  BKNIOYAETHCA ,u,?-
pO3paxyHKy PO3Mmipy npubyTky Ans BuRAATU Npemil
INZHUR 3a 3BiTHWIA PiK.

Y pasi npogaky ob’exTy HepYXOMOCTi NO3NTUBHA Pi3HULA
MiXK Moro BapTicTio B gonapax CLLIA 3a Kypcom HBY Ha
paty npuabanua Ta ioro BapTiCTIO B Aonapax CLUA 3a
kypcom HBY Ha paty npojaxy BKNIOYAETBCA [0
po3paxyHKy po3mipy npubyTky Ana BUNNATH npemii
INZHUR 3a 3BiTHUiA piK.

3a paxyHOK aKTuBiB PoHAY CnNadyoTbCA iHWIi BATPaTH,
nepeabayeHi  3aKOHOJABCTBOM. Taki suTpatH (3a
BUKNIOYEHHAM nopatkie i 360piB) He  MOXyTb
nepesuulysati 5% cepeaHLOpPIYHOI BapTOCTi 4WUCTMX
aktusis ®onay npotarom GpiHaHCOBOro Pokry. BUTpaTk, WO
nepeBuLIyIOTb 3a3HadYeHuin po3mip i BUTpaTH, WO He
nepeabayeHi 3aKOHOAABCTBOM apiicHiooToeA INZHUR 32
BNACHUIA PaxyHOK.

8. MOPAAOK BUSHAYEHHA BAPTOCTI YUCTUX AKTUBIB
| WHA PO3MILLEHHA (BUKYNY) IHBECTULLIMHUX
CEPTUDIKATIB ®OHAOY

BapTtictb uncTMX aKTueis ®oHay Ta LiHa PO3MilEHHS
(Bukyny) iHBECTULMHMX cepTudikaTis donay
BM3HAYAETLCA HOPMaTUBHO-NPaBoOBUMU aKTamm
HaujioHanbHOT KOMIcii 3 LiHHMX nanepis Ta ¢$oHpgoBOTrO
PUHKY.

BapricTb HEepYyXomOCTi Ha BanaHci donay
NepeoLLiHIOETECA 3riAHO MNpaBua, HOPM Ta nNpUHLMNIB
obnikosoi nonitukn INZHUR.

Po3paxyHKOBa BapTiCTb iHBecTuUiiiHoro cepTndikarta
BU3HAYaETLCA AK Pe3yNbTaT AiNEHHA 3aranbHol BApTOCTI
YWCTUX aKTUBIB HA KiNbKICTb iHBECTULIHUX cepTuiKaTis,
wo nepebysatotb 8 o0biry Ha paty nNpoBEAEHHA
pO3paxyHKy.

Baptictb  iHBECTULIAHNUX  cepTudikaTis doHpgy, Wo
BUKYMOBYIOTbCA B YHACHWKIB, BU3HAYAETLCA BUXOAAUM 3
po3paxyHKOBOI BapTOCTi iHBecTULiiHOTO cepTMdikaTa, Wo
BCTAaHOBAEHA Ha AeHb 3apaxyBaHHA TaKUx iHBECTULLIAHUX
ceptudikatie Ha paxyHok INZHUR.

Po3spaxyHKku 3 yuyacHUkamn PoHay npw oro nikesigaui
3/iMCHIOIOTHCA 3a pO3paxyHKOBOO BapTICTIO
iHBecTULiHoro cepTudikata PoHAy Ha AaTy NOYATKY
po3paxyHKiB i3 yHacHukamu Ponay, Wo BU3HAYAETHCA AK
3aranbHa BapTIiCTb YUMCTUX aKTuBIB DOHAOY nogineHa Ha
3arafbHy KiNbKICTb iHBECTUUjiHNX cepTudikaTis PoHAY,
WO HanemaTb yyacHukam QPoHay Ha paaty NPUAHATTA
pileHHA Npo ROro NiKBiAaL,ito.

9. MNOPAAOK | CTPOK BUKYNY IHBECTML],lﬁHMX
CEPTU®IKATIB INZHUR

INZHUR He Gepe Ha cebe 30608'A3aHb WOAO BMKYNY
insecTuuinHmx ceptudikarie PoHAY A0 MOMEHTY oro

this case, any cumulative shortfall in the Estimated Profit
must be compensated before INZHUR becomes entitled

to be awarded the bonus.
The profit from the revaluation of the real estate’s value

is not included in the calculation of the amount of profit
for the payment of the INZHUR's bonus for the reporting
year until the moment of sale of the real estate object.

In case of sale of the real estate, the positive difference
between its value in the USD based on the NBU exchange
rate on the date of acquisition and its value in the USD
based on the NBU exchange rate on the date of sale is
included in the calculation of the amount of profit for the
payment of the INZHUR’s bonus for the reporting year.
Other expenses provided for by the applicable legislation
are paid using the Fund’s assets. Such expenses (excluding
taxes and fees) may not exceed 5% of the average annual
value of the Fund’s net assets during the financial year.
Expenses over the specified amount and expenses not
provided for by the applicable legislation shall be borne
by INZHUR at its own expense.

8. PROCEDURE FOR DETERMINING THE VALUE OF NET
ASSETS AND PRICES OF ALLOTMENT (REDEMPTION) OF
INVESTMENT CERTIFICATES OF THE FUND

The value of the Fund’s net assets and the price of
placement (redemption) of the Fund’s investment
certificates shall be determined following the regulations
of the National Securities and Stock Market Commission.

The total value of the real estate on the Fund's balance
sheet is re-evaluated according to the rules, norms and
principles of the INZHUR's accounting policy.

The estimated value of the investment certificate is
determined as the result of dividing the total value of net
assets by the number of investment certificates in
circulation on the settlement date.

The value of the Fund’s investment certificates redeemed
from the participants is determined based on the
estimated value of the investment certificate established
on the date of crediting such investment certificates to
INZHUR’s account.

The due settlements with the Fund’s participants when
the Fund will be required to be liquidated shall be made
at the estimated value of the Fund’'s investment
certificate as of the date of commencement of these
settlements with the Fund’s participants, to be defined as
the total value of the Fund’s net assets divided by the total
number of the Fund’s investment certificates.

9. PROCEDURE FOR AND TERM OF REDEMPTION OF
INZHUR’S INVESTMENT CERTIFICATES

INZHUR does not undertake any obligation to repurchase
the Fund’s investment certificates until the same will be
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NPUNMHEHHS.
INZHUR moe  34JIHCHUTM  BUKYN
cepTudikaTie 3a 3aABKOIO iXHIX BNACHUKIB 40 MOMEHTY
NpUNUHEHHs AianbHocTi PoHAy (nocTpokosuii BUKyn).
Mpu 34iACHEHHI AOCTPOKOBOIO BUKYMY iHBECTULIMHUX
ceptudikatie ®oHgy 3a piwennsm INZHUR Moxe
BCTAaHOBNIOBATMCA 3HUXKKA Bif, iX po3paxyHKOBOI BapTOCTI.
Y npuitomi 3aABOK Ha BUKYMN IHBECTULIiHMUX cepTudikaTis
®oHay moxe 6yTH BiAMOBAEHO 3 NiACTaB, BCTAHOBAEHMX
YUHHWUM 3aKOHOAABCTBOM.

CTPOK MiXK CnucaHHsm (nepexasom) iHBECTULIMHWX
ceptudikatis PoHay Ha Kopuctb INZHUR i 3aiiicHeHHAM
pO3paxyHKiB y rpowosiit dopmi npu [OCTPOKOBOMY
BMKYNi He NOBMHEH NnepesulysaTtu 15 poboumnx gHis.
MopAAoK BUKYNY IHBECTULIAHKUX cepTudikaTis DoHAy Npu
Moro  nikeigauii BCTaHOB/IOETLCA HOPMATUBHO-
nNpaBoBMMM akTamu HauioHanbHOI Komicii 3 LiHHMX
nanepis Ta GOHO,0BOTO PUHKY.

iHBECTULLIMHNX

10. CTPOK AIANIbHOCTI ®#OHAY

Crpok giansHocTi ®oHgy craHosuts 20 ([BaguaTs) pokis
i3 AaTM peectpauii 8 EQMHOMY AepaBHOMY peecTpi
IHCTUTYTIB CNINLHOTO iHBECTYBaHHA.

Crpok piansHocTi PoHay moxe OyTM NpPOAOBMKEHO 33
piweHHAm INZHUR, 3 ypaxyBaHHAM BMMOI YWHHOMO
3aKOHOA@BCTBA Ta Yy pasi yKNafeHHA HOBOIO A0OroBOpYy
opeHAM Hepyxomoro maiHa. B Ttakomy pasi INZHUR
BMKYNOBYE [HBECTUUiHHI CcepTudikaTh yuyacHUKiB, AKi
NPOTATOM TPbOX MICALIB i3 AHA NPUIHATTA 3a3HAYEHOrO
PilUEHHA NOA4anNW NUCbMOBY 3aABY MPO BUKYN Y HUX
iHBecTHUiMHKMX cepTudikaTtie PoHpy. Takui  BUKyN
3AIMCHIOETECA 33 PO3pPaxyHKOBOK BapTICTIO CTAHOM Ha
OEHb NDWAHATTA DIWEHHA MPO NPOLOBMXEHHA CTPOKY
AisnbHocTi QoHay.

11. 3ArANTbHI BIAOMOCTI MPO $OHA, TA INZHUR

MosHe  waimenysanHa  douagy —  NANOBUM
|HBECTMH|EJIH WM ®0OHO  HEPYXOMOCTI «IHMYP
CYMEPMAPKET».

Cropouere vanmerysaHHA QoHay: POHA HEPYXOMOCTI
«IHMYP CYNEPMAPKET».

Tun Pokay: 3akpuTHit.

Bug, ®oHay: ksanidikauinHuii.

Knac ®oHay: HepyxomocTi.

®oHg He HanexuTb 40 Bip:koBoro abo BeHUYpPHOTO.

MoBHe HakmeHyBaHHA INZHUR: TOBAPWUCTBO 3
OBMEXEHOHK BIANOBIAANBHICTHO «IHMXYP».
CKropoueHe HalimeHyBaHHA INZHUR: TOB «IHKYP».
lpeHTudikauiiHmui kog INZHUR: 44154853,
MicuesHaxogxeHHsa INZHUR: micto Kuis, sBynuua Bennka
Hutomupcbka, byamHok 6/11, 4 nosepx, KimuaTa 11.

Onepauiiiunit aupextop INZHUR / INZHUR’s Operating Director

Okcana lonoeHa / Oksana Golovnia
Fonoswwuii 6yxrantep INZHUR / INZHUR's Senior Accountant
KOnin NMlincoka / Yuliia Lipska

terminated.

INZHUR may repurchase investment certificates at the
request of their owners until the termination of the Fund
(early redemption). In case of early redemption of the
Fund’s investment certificates, a discount on their
estimated value may be applied following the relevant
INZHUR's decision.

Acceptance of applications for the redemption of
investment certificates of the Fund may be refused on the
grounds prescribed by the applicable legislation.

The period between the write-off (transfer) of the Fund’s
investment certificates in favour of INZHUR and the
settlement in cash in case of early redemption should not
exceed 15 business days.

The procedure for redemption of the Fund’s investment
certificates upon its liquidation shall be established by the
applicable regulations approved by the National
Securities and Stock Market Commission.

10. TERM OF THE FUND'S ACTIVITY

The term of the Fund is within 20 (Twenty) years, starting
from the date of registration in the Unified State Register
of Joint Investment Institutions.

The term of the Fund may be extended by the relevant
INZHUR’s decision, according to the current legislation of
Ukraine and in case of concluding a new Real Property
Lease Agreement. In this case, INZHUR will repurchase
the investment certificates of the participants who, within
three months from the date of the decision, submitted a
written application for the redemption of the Fund’s
investment certificates. Such redemption shall be carried
out at the estimated value as of the date of the decision
to extend the term of the Fund’s activity.

11. GENERAL DETAILS ABOUT THE FUND AND INZHUR
Fund’s Full Name: “INZHUR SUPERMARKET” MUTUAL
REAL ESTATE INVESTMENT TRUST.

Fund’s Abbreviated Name: “INZHUR SUPERMARKET”
REIT.

Fund’s Type: closed.

Fund’s Category: qualified.

Fund’s Class: real property.

The Fund does not belong to the stock exchange or
venture,

INZHUR’s Full
COMPANY.
INZHUR’s Abbreviated Name: INZHUR, LLC.

INZHUR’s Identification Code: 44154853.

INZHUR's Location: Kyiv city, Velyka Zhytomyrska Street,

Name: “INZHUR”, LIMITED LIABILITY
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