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1. MPOCMEKT EMICIT MAMOBOrO IHBECTULINHOIO
GOHAY «lmypbYO»

NAMOBUM  IHBECTULIMHUA  ®OHA  «lHxypBY/»
(ckopouere HaitmeHyBaHHa: «IHRypBY[») (aani — ®ona)
BHECeHW A0 €EAMHOrO AEPKAaBHOTO PEECTPY iHCTUTYTIB
CniNbHOro iHBecTyBaHHA (gani — Peectp) 01.09.2023,
Ceigourso Ne 01514. PeecTpauilinuii Koz 3a Peectpom:
23301514,

®oHp, 3akinuye CBOW  AianeHicte  01.03.2026, a
pO3MilLLEeHHA IHBECTULINHMUX cepTudikaTis 01.12.2025.

doHz, NOBUHEH AOCATHYTH MiHiManbHoro obcary akTuUBis
£0 01.12.2023.

®oHp, 34JMCHIOE NpPUBaTHE PO3MILLEHHA €N1EeKTPOHHUX
iMEHHUX  iHBecTUUiMHWX  cepTudikaTie  3arasbHOIO
HoMmiHanbHot BapTicTio 1885841 760 (OpauH MinbapA,
BiciMCOT BiciMaecaT n'ATb MiNbWOHIB BiCIMCOT COPOK 0AHa
THCAYA CIMCOT WICTAECAT) FPUBEHD.

HominanbHa BapTicTb iHBeCTMUiHOTO cepTudikara: 36 570
(TpMAUATL WICTb TUCAY N'ATCOT CIMAECAT) rPUBEHD.

KinbKicTb iHBECTMLiHMX cepTudikaTie: 51 568 (M'ataecat
0/AlHa TMCAYE N'ATCOT WICTAECAT BiCiM) WTYK.

Mepenik ocib6, cepen saAxkux OygyTe posMmillyBaTUCA
iHBecTUUjitHi cepTudikatn PoHpy:

Nna disuuHux ocib - peecTpauiiHii Homep

1. PROSPECTUS OF ISSUE OF “InzhurBUD” MUTUAL
INVESTMENT TRUST

“InzhurBUD” MUTUAL INVESTMENT TRUST (abbreviated
name: “InzhurBUD”) (hereinafter referred to as the Fund)
was recorded and entered into the Unified State Register
of Joint Investment Institutions (hereinafter referred to as
the Register) on September 01, 2023, Certificate No.
01514, Registration Code in the Register: 23301514.

The Fund shall discontinue its activities on March 01, 2026,
and terminate to allocate the investment certificates on
December 01, 2025.

The Fund is required to reach the minimum amount of
assets by December 01, 2023,

The Fund shall allocate privately the electronic registered
investment certificates with a total nominal value of UAH
1,885,841,760 (One billion eight hundred eighty five
million eight hundred forty one thousand seven hundred
and sixty) hryvnias.

The nominal value of the investment certificate is equal to
UAH 36,570 (Thirty-six thousand five hundred and
seventy) hryvnias.

The number of investment certificates is 51,568 (Fifty-one
thousand five hundred and sixty-eight) pieces.

The list of persons among whom the Fund’s investment
certificates will be allocated:
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BnacHUMKW iHBECTUUIMHUX cepTudikaTiB MaloTb HACTYMHI
npasa:
© npas0  CNifbHOI  YacTKOBOI  BMACHOCTI  Ha
HEPYXOME MalHO Ta KOWTW, WO CKNafaoTb
aktusn PoHay;
© NpaBo OTPUMYBATU AUBIAEHAM,

Kyiv city,
Zhilyanska Street,
house #48,50A, 7th

Floor, Office #13

Holders of investment certificates have the following
rights:

o the right of joint partial ownership of the real
property and funds constituting the Fund’s
assets;

o the dividends.

right to receive



PO3MilEHHA IHBECTULIAHUX cepTUdikaTiB NOYUHAETLCA
He paHiwe patM peectpauii 8 HauioHanbHiii Komicii 3
LiHHKMX Nanepis Ta GOHA0BOTO PUHKY NPOCNEKTY emicii Ta
BUNYCKy iHBECTULLiHHMX cepTudikaTie POHAY, NPUCBOEHHA
iM MikHapogHoro iaeHTudikaljiiHoro Homepa WiHHMX
nanepis.

IHsecTHUiliHi cepTudikaT ®oHAy pPO3MIWLYOTLCA 33
micuesnaxomkeHHam TOBAPUCTBA 3 OBMEMEHOIO
BIAMOBIAANBHICTIO «IHMYP» (aani — INZHUR).

IHBeCTMLiiHI  cepTUdiKaTh  PO3MILLYIOTBCA  BUK/IIOYHO
WAAXOM  NpMBaTHOTO  PO3MilWeHHA  cepen  oOCib,
3asHaueHux B [pocnekTi  emicii  iHBECTULIAHNX

ceptudikatis Ta aki BuABuAM Gaxawws npuaGatn

iHBeCTULilHI cepTudikaTi PoHAY.

MNpuabauua  iHBecTMUiHMX  cepTudikatis ~ DoHay
3AiMCHICETBCA HA NiACTaBi NOAAHOT IHBECTOPOM 33ABKK,
dopma AKOi BCTAHOBNEHA YMHHUM 3aKOHOAABCTBOM
YKpainu. KomHui iHBECTULiHKIA cepTUdikaT HaaaE itoro
BNACHUKOBI OHAKOBMIA obcar npas.

3anBku Ha npuabaHHA iHBECTUUjiHUX cepTndikaTie
donay noaatotsea INZHUR.
PosmileHHA  IHBECTHLiAHUX
3gilicHioeTbea INZHUR.

ceptudikatie  PoHay

IHBeCTULLiliHI cepTudikaT DOHAY PO3MILLYIOTECA:

O 33 HOMiIHaNbHOK BAPTICTIO - 10 AHA, L0 HACTAE 33
aHem otpumanHa INZHUR odiuiitHum kaHanom
38'A3Ky nosigomneHHa HauioHanbHoi Komicii 3
LWiHHMX nanepis Ta GOHAOBOrG PUHKY Mpo
BiANOBIAHICTb doHay BUMOram woao
MiHiManbHoro obcary akTuBIB;

O 3a po3paxyHKOBOIO BApTICTIO - 3 pobouoro AHA,
o Hactae 3a AHem otpumanHs INZHUR
odiuiiHMM  KaHanom 3B'A3KY MNOBIAOMIEHHA
HauioHanbHOi KOMiIcii 3 UWiHHMX nanepis Ta
doHaoBOro puHKy Npo BianosiaHiCTE PoHAY
BMMOraM LWOA0 MiHIManbHOro 0bCAry akThBsis.

PospaxyHKOBa BapTiCTb iHBeCTHUjiiHOrO cepTudikara
®oHAy BU3HAYAETLCA AK PE3yNbTaT AINEHHA 3aranbHol
BApTOCTi  uYMCTMX  aKTugis  PoHAY HA  KiNbKICTb
iHBeCcTULiHMX cepTudikaTis, Wo nepebysaloTs B 0biry Ha
[AeHb HaAXO/KEHHA KOWTIB Ha paxyHoK PoHAay.
Po3MmilleHHs  iHBECTWUiIMHNX  cepTudikatia  PoHay
3AJACHIOETHLCA WAAXOM YKNaAAHHA JOr0OBOPIB Ha niacTasi
33aABOK Ha npuabBaHHA [HBeCTULiiHUX cepTudikaTis
doHay, AKI NOAATLCA MOTEHLIMHUMK YUacHMKamK Ao
INZHUR 3a dopmolo, BCTGHOBNEHOK 3aKOHOA3BCTBOM
YKpaiHu.

MosaHHA 3aABKM Ha NPUABAHHA  IHBECTULIHHUX
ceptudikatie doHAY Ta YKNaJeHHA [0roBOPY MOXYTb
3AiACHIOBATUCA i3 3aCTOCYBaHHAM YAOCKOHaneHoro abo
KBanipikoBaHOro eNeKTPOHHOro NignucY.
ceptudikatie  PoHgy, AKi

KinbKicTb  iHBECTMLIMHWX

Placement of investment certificates begins no earlier
than the date of registration with the National Securities
and Stock Market Commission of the issue prospectus
and the issuance of the Fund's investment certificates, as
well as the assignment of the international securities
identification number.

The Fund's investment certificates shall be allocated at
the location of “INZHUR”, LIMITED LIABILITY COMPANY
(hereinafter referred to as INZHUR).

Investment certificates are placed exclusively through
private placement among the persons indicated in the
Prospectus for issue of investment certificate and who
expressed a desire to purchase the Fund's investment
certificates.

The purchase of investment certificates of the Fund is
carried out on the basis of the application submitted by
the investor, the form of which is established by the
current legislation of Ukraine. Each investment certificate
gives its owner the same amount of rights.

Applications for the purchase of investment certificates of
the Fund are submitted to INZHUR.
Investment certificates of the Fund are placed by INZHUR.

The Fund's investment certificates shall be allocated:

o atthe nominal value — until the day following the
date when INZHUR has received the notification
of the National Securities and Stock Market
Commission on the Fund’s compliance with the
requirements for the minimum required amount
of assets;

o at the estimated cost - from the business day
following the date when INZHUR has received
the notification of the National Securities and
Stock Market Commission on the Fund’s
compliance with the requirements for the
minimum required amount of assets.

The estimated value of the Fund’s investment certificate
shall be determined as a result of dividing the total value
of the Fund’s net assets by the number of investment
certificates negotiable as of the date of receipt of funds
on the Fund’s account.

The Fund’s investment certificates are allocated by
concluding agreements based on the relevant
applications for the purchase of the Fund’s investment
certificates to be submitted by potential participants to
INZHUR in the form prescribed by the applicable
legislation of Ukraine.

The applications for the purchase of the Fund’s
investment certificates may be submitted and an
agreement may be concluded using an improved or
qualified electronic signature.

The number of the Fund’s investment certificates



npuAabaBaloTbca  iHBECTOPOM, BM3HAUYAETBHCA  W/AXOM
AINEHHA cnAaYyeHol iIHBECTOPOM CYMMW Ha LiHY OfHOro
iHBecTUUiiiHOro ceptudikaty ®PoHay, BUSHAUEHY Ha [IEHb
Ha/AXOKEHHS KOLUTIB Ha paxyHoK doHay.

Y pasi, AKWO B pesy/ibTaTi 3a3Ha4eHoro AiNeHHA BUHMKAE
3aNMILIOK KOLWTIB, i3 CYMO 3aNULIKY BUMHAETLCA OfHA 3
BM3HAYEHMUX iIHBECTOPOM Y 3anBLji Ain:

nig uac
iHBECTOPOM

O 3aNUIWLIOK KOWTIB  BPaxOBYETHLCA
HaCTynHoro npuabaHHA
iHBeCTUUIHKUX cepTudikaTie PoHay;

O 3a/MWOK KOLWTIB CNAAYyeTbCA IHBECTORY Nig, Yac
BUKYNYy iHBeCTUUiinHKMX cepTudikaTie PoHay;

O 3a/UWIOK KOLWWTIB NOBEPTAETLLA IHBECTOPY 3a MOro
3BePHEeHHAM LWOA0 OTPUMAHHA 3aNULIKY He
Ni3Hiwe Tpbox pobounX AHIB 3 AHA 3BEPHEHHSA.

Y npuitomi 3anBoK Ha npuabanHa moxe byt BigMmoBAEHO
3 niacras, BW3HAYeHUX UYMHHMM 33aKOHOAABCTBOM
YKpaiHu.

Onnata BapTocCTi iHBeCTMUiAHUX cepTudikaTis PoHay
30INCHIOETLCA  TiNbKM  TPOWOBMMMW  KOWTamu B
HaljioHanbHii Ta/abo iHo3eMHiIil BanloTi.

Ocoba, aka npupbasae iHBecTUUiMHI cepTudikatn GoHay
y INZHUR, 30608'a3aHa OnNnatuTk Taki nanepu y CTPoK He
nisHiwe Tpbox pobounx AHIB 3 AHA YKNALEHHA AOrOBOpY
npo npuabaHHs iHBecTULInHUX cepTudikatie PoHay.

CTpoK MK CNNaTolo [HBECTOPOM KOWTIB Ta AHem
BuKoHaHHA INZHUR Bcix gifl, HeobxigHux i gocTaTHix ana
cnucanHAa (nepexasy) iHBectuuiiHux ceptudikatis PoHay
Ha KOpWCTb IHBECTOPA, HE NOBMHEH MEREBULLYBAaTH cemu
pobouunx aHiB.

INZHUR 30608'A3aHMi NOBEpPHYTM KOWTK iHBECTOpam
npotarom 10 gHis y pasi:
O BIAMOBM Bia emicii iHBecTULiMHKX cepTudiKaTiB;
O BM3HAHHA emicil iHBecTUUiAHMX cepThdikaTiB
HepobpocoBiCHO;
© BU3HAHHA BUNYCKY iHBECTUUiHWUX cepTudikaTie
TaKum, WO He Biabyeca.

Mpotarom 10 gHiB 3 aatk peectpadii MNpocnekry emicii
iHBecTULIWHKUX cepTudikaTie Ponay, INZHUR nosuHHa
H3OATH KOMHOMY Y4YaCHWKY TMPUBATHOIO PO3MILLEHHA
KOnito 3apeectpoBaHoro MpocnekTy emicii iHBecTULiitHMX
cepTudikaTis, 3acBiayeHy B YCTAHOBNEHOMY NOPAAKY.

INZHUR 30608’A3yeTbc HE BUKOPUCTOBYBATH KOLWITH
(akTuBuM) GoHgy ana NoOKpUTTA BaacHUx 36uTkie. INZHUR
34iACHI0E emicilo iHBecTUUiHKUX cepTudikaTie snepuie.

intended to be acquired by the investor shall be
determined by dividing the amount paid by the investor
by the price of one investment certificate of the Fund,
determined as of the date of receipt of funds on the
Fund’s account.

If as a result of the aforesaid division a balance of funds
appears, the amount of the balance shall be exposed to
one of the actions specified by the investor in the
application:

o the balance of money shall be taken into account
at the next purchase by the investor of the Fund's
investment certificates;

o the balance of funds shall be paid to the investor
during the redemption of the Fund’s investment
certificates;

o the balance of funds shall be refunded to the
investor upon its request to receive the balance
no later than three business days from the date
of application.

Applications for the purchase may be refused to be
accepted for the reasons specified by the applicable
legislation of Ukraine.

The cost of the Fund's investment certificates shall be
merely paid in cash in local (national) and/or foreign
currency.

A person who purchases the Fund's investment
certificates from INZHUR is obliged to pay for such
securities within three business days, starting from the
date of the Agreement on the purchase of the Fund’s
investment certificates.

The period covering from the date when the investor has
paid in cash until the date when INZHUR has performed
all and any of the actions necessary and sufficient for the
Fund’s investment certificate to be written off
(transferred) in favour of the investor shall not exceed
seven business days.

INZHUR shall be required to refund to investors within 10
days when:
o itis refused to issue investment certificates;
o the issue of investment certificates is recognized
to be unfair;
o it is recognized that no investment certificates
were issued at all.

Within 10 days from the date of registration of the
Prospectus of the issue of the Fund’s investment
certificates, INZHUR is obligated to provide each
participant of the private placement with a copy of the
registered Prospectus for issue of investment certificates,
certified in accordance with the established procedure.

INZHUR does hereby undertake not to use the Fund's
monetary assets (assets) to cover its own losses. INZHUR
is issuing investment certificates for the first time.



OuivioBay maitHa ®ongy: AOYIPHE MIANPUMEMCTBO
«BEVIKEP TI/1/11 YKPATHA KOHCANTWHT »; kog, 3a EZIPTIOY
32622618; wmicuesHaxoaeHHs: Micto Kuis, Bynuus
lpexosa, ByauHoK 3, KBapTupa 9; cTpok aii Ceptudikara
cyb’ekta OUIHOYHOI AianbHOCTi, BUAaHoro ®PoHAOM
JepaeHoro maiHa Ykpainm: 21.02.2022 — 21.02.2025.

QujiHoBay maliHa ®oxgy: TOBAPUCTBO 3 OBMEXEHOIO
BIANOBISANBHICTHO  «EKCNEPT-ANTIbAHC»; Kop 3a
EAPMOY 34289017; micuesHaxogmeHHa: Mmicto Kuis,
synuua Jlbea Tonctoro, 6ByguHok 25; cTpok Al
Ceptudirkata cyb’ekra ouiHOYHOI AIANBHOCTI, BUAAHOrO
doHpgom [lepkaBHOrQ MmaiHa YKpainu: 12.04.2023 -
12.04.2026.

Ayautopcbka  ¢ipma  dougy:  TOBAPUCTBO 3
OBMEXEHOIO BIAMNOBIAANBHICTIO «AYAUTOPCBKUIA
UEHTP «IH®OPM-NNIOC»; kop 3a ELAPIOY 31984899;
Homep peectpauii y Peectpi aygutopis Ta cy6’ekTis
ayauTopcbKoi aianbHocTi: Ne 2936,

Aygutopcbka  dipma  dongy: TOBAPUCTBO 3
OBMEXEHOKO BIANOBIJA/IBHICTIO  «AYAUTOPCbKA
DIPMA «IMOHA-AYJUT»; Kog 3a €APMNOY 23500277;
Homep peectpauii y Peectpi ayautopie Ta cy6'ekris
ayauTopcekoi gianbHocTi: Ne 0791,

Ayautopcbka  dipma  Ponagy:  TOBAPUCTBO 3
OBMEMEHOK BIANOBIOA/IBHICTH) «AYAWTOPCLKO-
KOHCANTHUHIOBA TPYNA «KWTAEBA TA NAPTHEPWU»;
Kog 3a EJIPNOY 40131434; Homep peectpauii y Peecrpi
ayauTopiB Ta cyb’ekTie ayguMTOpCLKOT gianbHocTi: Ne 4657,

INZHUR 3zapeectpoaHo 26.02.2021; koa 3a EAPMOY
44154853; micto Kuis, Byauun MunaHcbka, byaMHOK
48,50A, 7 nosepx, odic 16; TenedoH/dpakc: (044) 290-76-
88.

BigomocTi npo nocagosux ocié INZHUR:

Appraiser of the Fund’s property: SUBSIDIARY COMPANY
“BAKER  TILLY UKRAINE CONSULTING”; USREOU
32622618; location: Kyiv city, Grekova Street, house #3,
apartment #9; validity period of the Certificate of the
appraiser entity issued by the State Property Fund of
Ukraine from February 21, 2022, till February 21, 2025.

Appraiser of the Fund’s property: LIMITED LIABILITY
COMPANY “EXPERT-ALLIANCE”; USREOU 34289017;
location: Kyiv city, Lva Tolstoho Street, house #25; validity
period of the Certificate of the appraiser entity issued by
the State Property Fund of Ukraine from April 12, 2023,
till April 12, 2026.

Audit Firm of the Fund: LIMITED LIABILITY COMPANY
“INFORM-PLUS” AUDIT CENTER”; USREOU 31984899;
Registration number as recorded in the Register of
Auditors and Audit Entities: No. 2936.

Audit Firm of the Fund: LIMITED LIABILITY COMPANY
“AUDIT FIRM “IMONA-AUDIT”; USREOU 23500277;
Registration number as recorded in the Register of
Auditors and Audit Entities: No. 0791.

Audit Firm of the Fund: LIMITED LIABILITY COMPANY
“AUDIT AND CONSULTING GROUP “KITAEVA AND
PARTNERS”; USREOU 40131434; Registration number as
recorded in the Register of Auditors and Audit Entities:
No. 4657.

INZHUR was registered on February 26, 2021; USREQU
code: 44154853; Kyiv city, Zhilyanska Street, house
#48,50A, 7™ Floor, Office #16; telephone/fax: (044) 290-
76-88.

Details concerning INZHUR’s officials:

MNocapa / Position

Mpissuwe, im’a, no 6arbkosi / Last Name,
First Name, Patronymic

Mpame Ta/a6o onocepegkoBaHe
BOMOAIHHA YACTKOIO B CTATYTHOMY
Kanitani INZHUR (giacoTku wogo
KoMHoro) / Direct and/or indirect

shareholding in the Authorized Capital
of INZHUR (interest on each)

OnepauiHuii aupextop /

FonosHa OkcaHa CepriieHa / Golovnia

Internal Auditor

Operating Director Oksana Serhiivna o
FonosHuii Gyxrantep / Ninceka Onia IropieHa / Lipska Yuliia

: . 0%
Senior Accountant lhorivna
BHyTpiwHii ayamtop / NpopoueHko Hatana OnekcaHapisHa / 0%

Prorochenko Natalia Oleksandrivna

2. TEKCT PEM/IAMEHTY MAWOBOIO IHBECTULIIAHOIO
QOHAY «lHxypBYO»

Llei PernameHT BM3HAYAE MOPAAOK, CTPOKW, YMOBU Ta
ocobnusocti  gianbHocti NMAAOBOMO [HBECTULIAHOIO
®OHAOY «lxypBY[» (pani — ®owug) Tosapucrsa 3
obmesxeHolo BignosigansHicTio «IHXKYP» (gani — INZHUR).

2. TEXT OF THE REGULATIONS OF “InzhurBUD”
MUTUAL INVESTMENT TRUST

These Regulations determine the procedure, terms,
conditions and peculiarities of the activity of
“InzhurBUD” MUTUAL INVESTMENT TRUST (hereinafter
referred to as the Fund) of “INZHUR”, Limited Liability
Company (hereinafter referred to as INZHUR).



doHA — Uue CYKYNHICTB aKTUBIB, WO Hanexatbe Horo
YUYacHMKaM Ha npasi CNiNbHOI YaCTKOBOI BAAcCHOCTI Ta
nepebysatoTb B ynpasaiHHi INZHUR.

INZHUR — ue KOMNaHia 3 ynpasAiHHA aKkTUBamu, Aka
BONOAJIE Ta KEpye HEepyxomicTio, Wo MPMHOCKTb
npubyToK iHBECTOPaM.

INZHUR € yyacHuKOM HebaHKiBCbKOI ¢iHaHCOBOI rpynu
«ZHURZHII VENTURES», AKa Kepye akTUBaMu B YKpaiHi Ta
Esponeicbkomy Colo3i Ha cymy He meHLe Hix 45 000 000
000 (Copok n'aTe minbapais) rpuseHb.

The Fund is a set of assets owned by its participants on
the right of joint partial ownership and managed by
INZHUR.

INZHUR is an asset management company that owns
and manages real property that brings profit to
investors.

INZHUR is a member of the Non-banking Financial
Group “ZHURZHII VENTURES”, which manages assets in
Ukraine and the European Union in the amount of not
less than UAH 45000000 000 (Forty five billion)
hryvnias.

Financial Group

3acHoBHUKOM (KOHTponepom) HebaHKiBCbKOI (IHAHCOBOI rPynu € YKpaiHCbKMIA
nianpuemeus i lopuct Auapin Wypxiii / The founder (controller) of the Non-banking
is a Ukrainian businessman and
(www.facebook.com/profile.php?id=100001269912329)

lawyer Andrii Zhurzhii

Real Property Construction

OcHoBHi cdepwm iHTepecis / Main areas of interest:
ByaisHMLTBO XUTNOBOI Ta KomepuiliHoi HepyxomocTi / Residential and Commercial

http://smiledevelopment.com.ua/

http://inzhur.com/
http://ip-am.com.ua/
http://ip-securities.com.ua

Processing
http://cannexpor.com/

®inancosi nocayru / Financial Services

BupoulysanHa Ta nepepobka meauuHoro kawabicy / Medical Cannabis Growing and

INZHUR Hapgae moxAuBicTb  iHBECTOpam  CTaTu
CNiBBAACHUKaMKM BENWKKUX, NPUBYTKOBUX | npodeciiHo
KepoBaHux ©O'exTis  Hepyxomocti Ta OTpumyBatu
avsigeHau.

HepasHe perynoBaHHa gisnbHocti INZHUR i ®oHpy
3piicHIoe HauioHanbHa komicisa 3 UiHHWX nanepis Ta
GOHAOBOIC PUHKY.

1. IHBECTULIMHA JEKNAPALIIA ®0OHAY

Ob6meeHHn iHBECTMUiWHOI AianbHOCTI Ta nepenik
HEepyxomoro maiiHa ans iHBECTYBaHHA.
®oHA iHBECTYBATUME B XKUTNIOBY HEPYXOMICTb Ta MaiHOBI
npasa Ha }KuTnosy Hepyxomictb B K «ONTUMICTO».

OnK1caHHA pU3UKiB, NOB'A3aHMX 3 iIHBECTYBAHHAM
IHBECTUUIT B HEPYXOMICTb Ta iHBECTULiNHI cepTudikaTu
NoB’'A3aHi 3 BUCOKOK A0NE pUIUKIB i He nepegbaualoTs
rapaHTiil AK N0 NOBEPHEHHIO OCHOBHOT CyMM IHBECTULM,
TaK i N0 OTpUMaHHIO Byab-AKMX A0XOAIB.

Bapricte HepyxomocTi Ta, BifnoBiAHO, PO3paxyHKoOBa
BapTicTe  iHBECTUUiMHOrO  cepTudikaty Mome AK
3binblwyBaTMca, Tak | 3MeHIIYBATMCA, [epkaBa He
rapaHTye goxigHictb iHBecTulin y oHa. 3aasa Byab-AaKuUX
oci6 npo 36inbweHHa B MaibyTHLOMY BapToCTi
HEPYXOMOCTI Ta iHBeCTHLiilHOro cepTudikaty € nuwe
NPUNYWEHHAM.

INZHUR enables investors to become the co-owners of
large, profitable and professionally managed real
properties and receive dividends.

The State regulates the INZHUR’s and the Fund'’s
businesses through the National Securities and Stock
Market Commission.

1. THE FUND’S INVESTMENT DECLARATION

Restrictions on investment activities and a list of real
properties proposed to invest in.

The Fund will invest in residential real estate and property
rights to residential real estate in the Residential Complex
“OPTIMISTO",

Description of the investment-related risks

Real property investments and investment certificates are
associated with high-level risk exposures and do not
provide for any guarantees, both on the return of the
principal amount of investment and the receipt of any
income,

The cost of real property and, accordingly, the estimated
value of the investment certificate can both increase and
decrease, the state does not guarantee the return on
investment in the Fund. The statement of any person
about the increase in the future value of real property and
investment certificate is only an assumption.,



PU3MKK iHBECTYBAHHA B HEPYXOMICTb Ta iHBECTULLiHI

ceptudikarm

BK/IIOYAIOTb, afe He O6MeMyIoTbea

HacTyNHUMK pU3MKaMK:

(@]
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pu3uK 36MTKIB, NOB'A3aHMX 3i 3MIHOIO PUHKOBOI
BapTOCTi HEPYXOMOCTI, WO Hanexuts GoHay;
PU3MK NIKBIGHOCTI — Le pu3anK piHaHCOBMX BTpaT,
NOB’A3aHUIA i3 NOTEHLINHOI HEeMOXAWBICTIO
npoaaTtu Hepyxomicte PoHay No NPUAHATHUM
LiHam;

CUCTEMHUIA PU3KK, NOB'A3aHUIA i3 HEMOMKIUBICTIO
BE/IMKOI  KinbKOCTi  iHAHCOBUX  IHCTUTYTIB
BUMKOHYBaTU CBOi 30608'A3aHHA. [lo cucTemHux
PU3MKIB BiZIHOCUTLCA PU3NK BaHKIBCbKOT cUcTemMu;
PU3UK HENPaBOMIpHUX AjA NO BiAHOWEHHIO A0
iHBECTUUIAHNX cepTudikaTie i akTusis PoHay 3i
CTOPOHU TPeTiX 0cCi6;

KPeauTHUIA pPU3KK, MOB'A3aHMIA i3 MOXAMBICTIO
HEBUKOHAHHA NPUIHATMX Ha cebe 3060B’A3aHb 3i
CTOPOHM KOHTPAreHTiB No yroaam;

PErynaTtopHuii puUSUK — LE PU3UK MOMKIMBUX
diHaHcoBMX 36MTKIB, AKI MOMYTL BUHUKHYTH Y
38'A3KY 3 NPUIAHATTAM 3aKoHiIB abo nig3aKOHHMX
(perynatopHux) akTis, abo iHWMx 06OR'A3KOBMX
A0 BuKoHaHHA INZHUR pokymeHTis, AKi MOXYTb
noripwutn diHaHcoBuit cTan DoHay BHACNIAOK
BBE/EHHA 0BMexeHb Ha OTpUMaHHa goxozis abo
obmekeHb Ha 3gjlicHeHHa gianbHocti, Ta/abo
HeobXxiaHOCTI 40AaTKOBUX BUTPAT;

onepawuiiH1il pUsUK, NOB'A3AHUNA i3 MOKAMBICTIO
HenpaeuibHOro GyHKUioHyBaHHA obnagHaHHA Ta
nporpamHoro 3abesneyeHHs, wo
BUKOPUCTOBYETLCA NPU ONPaLOBaHHI TPaH3aKLii,
a TaKoX HenpasunbHUX Ain abo besgisnbHocTi
cnispobiTHUKIB OpraHisauii, WwWo 6epyTb yyacTb y
pOo3paxyHKax, 3AiNCHEHHI penosutapHoi
AjaneHOCT TOWO;

PUSUKK BUHUKHEHHS GOpC-MasKopHUx obcTaBuH,
Y TOMY 4ncni NpUMpoAHi 1Mxa Ta BiCbKOBI Aji;
BA/IIOTHUA PU3NK — Ue pu3NK diHaHCOBMX BTpaT
BHAC/NIAOK HECPUATAUBUX 3MiH BaSIOTHUX KYPCiB.

Pesynetatu gianbHocti INZHUR y mMunynomy He €
rapauTielo goxoais PoHay 8 MaHbBYTHLOMY, Ta pilUEHHSA

npo

NPUIMaETbCA

iHBECTHLIMHKNX ceprudikaris
CamMocTiitHO nicns

npuabaHHa
iHBECTOpOM

03HaMOMNEHHA 3 uuUM PernameHTom i MpocnexkTom emicii
iHBecTUuiitHUX cepTudikatis DoHay.

3annaHosaHuit npubyTok
3annaHosaHuit npubyTok — ue npubytok doHay po

BUNNATU QMBIAEHAIB iHBECTOpam Micna onnatv sBuTpar

®oHay, skntovatoun BuHaropoay INZHUR.

3annaxosaHuii npubyTok POHAY CTaHOBUTL 15% piuHNX y
Aonapax CLUA signosiaHo ao odiuinHoro kypcy HEY.

Risks of investing in real property and investment
certificates include, but are not limited to, the following

risks:
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the risk of losses associated with changes in the
market value of real property owned by the Fund;
liquidity risk is the risk of financial loss associated
with the potential inability to sell the Fund’s real
property at reasonable prices;

the systemic risk is associated with the inability of
many financial institutions to meet their
obligations. Systemic risks include the risk the
banking system is exposed to;

the risk of illegal actions as to the investment
certificates and assets of the Fund by third parties;

credit risk associated with the potential
counterparties’ default to complete their
obligations undertaken under appropriate
agreements;

regulatory risk is the risk of the occurrence of
potential financial losses that may arise in
connection with the adoption of laws or bylaws
(regulations), or other documents binding for
INZHUR, which may worsen the financial condition
of the Fund due to enactment of income
restrictions or limitations for doing business
and/or the need for additional costs;

the operational risk associated with the potential
occurrence of malfunction of equipment and
software used in the processing of transactions, as
well as improper actions or inaction of employees
of organizations involved in the settlements, the
implementation of depository activities and other
circumstances;

risks of force majeure occurrences, including
natural disasters and hostilities;

currency risk means the risk of financial loss due to
adverse changes in exchange rates.

INZHUR's previous performance is not a guarantee of the
Fund’s future income, and the investor decides to

purchase the

investment certificates himself after

reviewing these Regulations and Prospectus for issue of
investment certificates of the Fund.

Estimated Profit

Estimated Profit is the Fund’s profits before dividends
have been paid to investors after the Fund’s expenses
have been paid, including INZHUR’s remuneration.

The Fund’s Estimated Profits are expected to gain at 15%
per annum in the USD according to the official exchange
rate of the NBU.



2. YYACTb Y ®OHAI
Yuachukom douay € insectop (pianuna abo opuguuHa
ocoba), Aknii npuabdas iHsecTuLilHKIT cepTUdiKaT PoHAy.

®isuyHa ocoba moxe GyTi yyacHMkom DoHay 3a ymMOBM
npuabaHHA iHBecTuUitHuX cepTudikatie PoHay B
KiNbKOCTI, AKa 33 HOMIHaNbHOIO BapTiCTIO  LMX
IHBECTULHHMUX cepTdIKaTiB CKNAAAE CYyMY HE MEHLLE HiXK
1500 miHimanbHux 3apobiTHUX naaT y micayHomy po3mipi,
BCTAHOBAEHOMY 3aKOHOAABCTBOM YKpaiHu Ha 01 ciuHa
2014 powy.

3. NMPABA BJ/IACHUKIB IHBECTULIIAHUX CEPTU®DIKATIB
DOHAOY

BnacHuku inBecTuuiiinmx ceptudikatis Maioth HacTynHi
npasa:

O NpaBO  CiNLHOI  4acTKOBOI  BAACHOCTI  Ha
HepyXxome MaiHO Ta KOWTHM, WO CKNAAAKTH
aktueu PoHpy;

© npaBo OTPUMYyBaTH AUBIAEHON.

4, NOPAOOK BUNJIATUH AUBIAEHAIB

IHBecTULifHMIA cepTudikaT ®oHAay HaAaAE iHoro BRacHNKy
NPaBo Ha OTPUMAHHA A0X0AY Y BUINAAj AnBIgeHAIB.
INZHUR HapaxoBye Ta Bunnauye AuBiaeHan 3a nepwi 12
KaneHAapHux micauis i3 gatu peecrpauii oxay y po3mipi
He meHwe 90% unctoro npubyTky Gonay 3a ueit nepiog
6e3 BpaxysaHHa foxopis/BuTpart Big NepeouiHKu akTUBIs,
Mepenik ocib, ski mawTs npago Ha OTPUMaHHSA
AMBIAEHAIB, CKNAAAETBCA CTAHOM Ha OCTaHHIO party
nepiogy, 3a AKUM GopmyeTbea po3nogin AUBiAeHaiB.

Mouunaloun i3 13 kaneHgapHoro micaus  INZHUR
HapaxoBye Ta BUNAavye AUBIGEHAM LLOMICAYHO Y PpO3Mipi
He meHwe 90% uuctoro npubytky doHay 3a
pesynbTatamu  3BiTHoro micAus 6e3s  BpaxyBaHHA
AOX0/1iB/BUTPAT Big NEPEOLiHKK aKTuBIB, Y Takomy pasi
nepenik oci6, Aki mawTb npaso Ha OTPpUMaHHS
AMBIAEHLAIB, CKNAZAETHCA LOMICAYHO CTAHOM Ha OCTAHHIi
AEHb 3BITHOTO Micsaua.

Y pasi BigUYKEHHA Y4aCHUKOM  HaflemHUX nomy
iHBeCTHUiliHUX cepTudikaTis nican  paTw CKNaAEeHHA
nepeniky ocib, aki mawTe npaso Ha OTPHUMAHHA
AWBIAEHAIB, ane pawiwe gatM BUNAaTM AuBigeHais,
Mpaso Ha OTPUMaHHA AWBIGEHAIB 3aUWAETbCA B OCOBY,
333HaYeHOI B TaKOMy Nepeniky.

Ausigenamu sunnavyioteca npotarom 10-tu pobounx aHis
i3 naTW 3aBepLIEHHA 3BITHOrO nepiogy wWnsxom nepexasy
BCi€i cymu AMBIgEHAIB Ha BaHKIBCbKi PaxyHKW y4yacHUKiIB,
3asHayeHux B nepeniky ocib, AKi mawTh npaso Ha
OTPUMAHHA AUBideHAIs.

5. OCHOBHI BIAOMOCTI PO OMNOAATKYBAHHA
AOXO4IB IHBECTOPIB ®I13U4HMX OCIB

CraHom Ha paTy 3aTBEpKEHHS LbOro Pernamenty goxig
diznannx ocib y surnsai ausigenais, wo BUNNAYYIOTLCA
INZHUR 3a inBectuuilinumu ceptudikatamu doHay,
OMOJATKOBYETbCA NOAATKOM Ha Joxoau dhizuunmx ocib 3a
CTaBKkolo 9% i BilicbkoBuUM 360poM 3a cTaBKoI 1,5%.

2. PARTICIPATION IN THE FUND

A participant of the Fund is an investor (individual or legal
entity) who has purchased an investment certificate of
the Fund.

An individual may be a member of the Fund provided that
investment certificates of the Fund are purchased in an
amount that at the nominal value of these investment
certificates is not less than 1500 minimum wages in the
monthly amount prescribed by the legislation of Ukraine
as of January 01, 2014.

3. RIGHTS ATTRIBUTABLE TO THE HOLDERS OF THE
FUND’S INVESTMENT CERTIFICATES

The holders of investment certificates shall have the
following rights:

o the right of joint partial ownership of real
property and funds constituting the Fund's
assets;

o the right to receive dividends.

4. PROCEDURE FOR PAYMENT OF DIVIDENDS

The Fund's investment certificate entitles its holder to
receive income in the form of dividends.

INZHUR accrues and pays dividends for the first 12
calendar months from the date of the Fund's registration
in the amount of not less than 90% of the Fund's net profit
for the reporting month excluding the incomes/ expenses
from the revaluation value of assets, The list of persons
entitled to receive dividends is compiled as of the last
date of the period for which the distribution of dividends
is formed.

Starting from the 13th calendar month INZHUR accrues
and pays dividends monthly in the amount of not less than
90% of the Fund's net profit for the reporting month
excluding the incomes/ expenses from the revaluation
value of assets. In this case the list of persons entitled to
receive dividends shall be compiled monthly as of the last
day of the reporting month.

In case the participant alienates the investment

certificates due to him/her/it after the date of compiling

the list of persons entitled to receive dividends, but’
before the date of payment of dividends, the right to

receive dividends remains with the person specified in

such list.

Dividends shall be paid within 10 business days from the

end of the reporting period by transferring the entire

amount of dividends to the bank accounts of participants

listed in the list of persons entitled to receive dividends.

5. BASIC
TAXATION
As of the date of approval of these Regulations, the
income gained by individuals in the form of dividends paid
to INZHUR according to the investment certificates of the
Fund is subject to personal income tax at the rate of 9%
and defence duty at the rate of 1.5%.

INFORMATION ON PERSONAL INCOME



6. OBOB’A3KU TA BIANOBIAANBLHICTb INZHUR
INZHUR 30608’ A3aHuii:
O 3AiWcHIOBaTH ynpasniHHA ®oHAoM BianoBiaHO Ao
3aKoHoAZaBCTBa YKpaiHK Ta uboro PernameHry;
© npu 3AilcCHeHHi ynpaBniHHAa doHgom aiaTU
[06pocoBiCHO, PO3YMHO Ta B iHTEpecax BNACHUKIB
iHBeCTULiHHUX cepTudikaTis Ponay;

© Ha caitti INZHUR Hapgasati yyacHukam ®oHay
A0CTYN A0 PiYHOro 3BiTY WOA0 AisnbHOCTI PoHAy.

INZHUR He mae npaBa:

o HabysaTu 3a paxyHOK aKkTuBis PoHAy MaiiHO, WO
He nepeabaueHe |HBeCTUUiNHOIO Aeknapayieto
donay;

C 3picHIOBaTM 33 BAAacHi
akTusamu doHay;

o 6e30onnarTHoO BiAYYKYBaTH aKTHBH doHay;

o bpatv nosuky abo Kpegut, wWo nignarae
NMOBEPHEHHIO 3a paxyHok axkTueis doHay, B
0bcasi 6inbw Hix 10 BigCOTKIB BapPTOCTI YMCTUX
aktueis POHAY Ha CTPOK NMoHag Tpu Micali 3
IHWOK METOID, HiK BMKOPUCTAHHA LMX KOLLTIB
ANA BUKYNY iHBECTUUINHMX cepTudikaTis PoHAy;

© BMKOpPWCTOBYBATH aKTUBU QoHay ana
3abe3neueHHs BUKOHAHHS 30608's3aHb,
CTOPOHOIO B AKMX He € PoHp;

O BIJUYKyBaTM MalHO, WO CTaHOBUTb AKTUBM
®donay, po aktusis INZHUR;

O  BIUYXXYBAaTU MAMHO, AKE CTAHOBMTb AaKTWBM
®oHAy, Ha KopUCTb iHWoOoro doHay, akum INZHUR
ynpasnAae;

O  BYMHATK iHWI Aji, 3a6opoHeni 3akoHOAaBCTBOM
Ykpainu,

KOWTK onepauii 3

BignosiganbHictb INZHUR
0 INZHUR Hece maiiHOBY BiAnoBiganbHicTh 3a
NMOpPYWeHHA BUMOT 3aKOHOAABCTBA YKpaiHu,
UbOro Pernamenry, Mpocnekry emicii
IHBECTUUIAHMX cepTudikaTtis Ta IHBECTULINHOI
Aexrnapauii ®oHay.

7. NOPAAOK BWU3HAYEHHA PO3MIPY BMHATOPOAMU
INZHUR | MOKPUTTA BUTPAT, TMOB'A3AHUX I3
AIANBHICTIO ®OHAY

Po3mip sBunaropogu INZHUR v pik cknagae He Binblue 5%
BAPTOCTi  YMCTUX akTuBiB ®DoWay, HaPaxXOBYETHCA
WOMIcAYHO B po3mipi 1/12 ta BUNNaUyETLCA rPOLLIOBUMM
KOwTamu.

Y Bunagky, AKwo npubyTok, oTpumaHuii PoHgom y
3BITHOMY Micaui, meHwe 1/12 3annaHosaHoro npubyTKy B
IHBecTMUiNHIA  gexnapauii, BumHaropoga INZHUR 3a
BIANOBIAHMIA MicALb NponopuiiiHO 3MEHLUYETLCA.
OcTaTouHuii po3mip BUHAropoau INZHUR
BCTAHOBAIOETLCA B aKTi NPO HapaxyBaHHA BUHAropoau.
BusHaueHHA BapTOCTi YMCTUX aKTWBIB ANA PO3PaxyHKy
BuHaropogn INZHUR 3pjiticHIoETbCA Ha niacTasi paHux

6. OBLIGATIONS AND RESPONSIBILITIES OF INZHUR
INZHUR shall:

© manage the Fund in accordance with the
legislation of Ukraine and these Regulations;

o when managing the Fund, act in good faith and
reasonably, and in the interests and for the
benefits of the holders of investment certificates
of the Fund;

o provide the Fund’s participants with access to the
Fund’s annual report on the Fund’s activities on
the INZHUR's website.

INZHUR shall not be entitled to:

© acquire at the expense of the Fund's assets any
property that is not provided for in the Fund’s
Investment Declaration;

© carry out operations with the Fund’s assets at its
OWn expense;

o alienate the Fund’s assets free of charge;

o take a loan or credit repayable from the Fund’s
assets in the amount of more than 10 per cent of
the value of the Fund’s net assets for above three
months for purposes other than using these funds
to redeem the Fund’s investment certificates;

o use the Fund’s assets to ensure the fulfilment of
obligations to which the Fund is not a party;

o alienate the property being a part of the Fund’s
assets to the assets owned by INZHUR;

o alienate the property constituting the Fund’s
assets in favour of another fund managed by
INZHUR;

o perform other actions prohibited by the legislation
of Ukraine.

Responsibility of INZHUR
© INZHUR shall bear liability for violations of the
legislation of Ukraine, these Regulations,
Prospectus for issue of investment certificates
and the Investment Declaration of the Fund.

7. PROCEDURE FOR DETERMINING THE AMOUNT OF
INZHUR REMUNERATION AND REIMBURSEMENT OF
EXPENSES RELATED TO THE FUND'S ACTIVITIES

The amount of INZHUR's remuneration per year shall not
exceed 5% of the value of the Fund’s net assets to be
accrued monthly in the amount of 1/12 and payable in
cash.

If the profit received by the Fund within the reporting
month appears to be less than 1/12 of the profit expected
in the Investment Declaration, INZHUR's remuneration
for the respective month shall be reduced proportionally.
The final amount of the INZHUR’s remuneration shall be
set in the act of the remuneration’s awarding.
Determination of the value of net assets for the
calculation of INZHUR’s remuneration is based on the



CepeaHbOMICAYHUX PO3PaxyHKIB BAPTOCTi YMCTUX aKTUBIB
doHay cTaHOM Ha KiHeub OcTaHHbOro pobouoro AHA
3BiTHOro Micaus. 3a niacymkamu ¢QiHaHCOBOrO POKY
30INCHIOETLCA OCTaTOYHMI nepepaxyHOK BUHaropoau
INZHUR 3a pik Ha nigcrasi po3paxyHKy cepefHbopivHoi
BApTOCTI 4YMCTUX aKTMBIB, 34iMCHEHOTO 3a JaHuMK
LWOMICAYHMX PO3PaxyHKIB BapPTOCTI YMUCTUX AKTMBIB
DoHay.

3a paxyHoK aKktusis ®@OHAY CNNAYYHOTLCA iHWI BUTPATH,
nepeabaueHi 3akoHoaBCTBOM YKpaiHu. Taki BuTpaTtH (3a
BUKNOYEHHAM BuHaropogu INZHUR, cnnatu BaprocTi
agMiHICTPaTUBHUX NOCAYT, AEPXKABHOFO MUTA, NOAATKIB i
3bopiB) He MOXKyYTb nepesuiLyBaTM 5% cepefHbopiYHOT
BAPTOCTI YMCTUX akTUBiB PoHay npoTtarom ¢iHaHCOBOrO
poky. Butpatu, wio nepesuwyroTh 3a3HaveHuid poamip, i
BUTpaTH, WO He nepenbaveHi 3aKoHOZABCTBOM YKpaiHu,
3giicHioloTeca INZHUR 3a BnacHuit paxyHox.

8. NOPALNOK BU3SHAYEHHA BAPTOCTI YUCTUX AKTUBIB
| WHW PO3MIWEHHA (BMKYNY) IHBECTULIIMHUX
CEPTUDIKATIB ®OHAY

Bapricte uuctux aktmeie PoHAy Ta UiHa PO3MILEHHS

(Bukyny) iHBECTULIAHMX cepTudikaTie doHay
BM3HAYAETLCA HOPMaTUBHO-NPaBOBUMMU aKkTamu
HauioHanbHOI Komicii 3 WiHHUMX nanepis Ta ¢oHAO0BOrO
PUHKY.

BapricTb HEepPYXoMocTi Ha 6anaHci donay

MepeouiHETLCA 3riHO NPasua, HOPM Ta MNPUHLMNIB
o6nikosoi nonitukn INZHUR.

PospaxyHKoBa BapTicTe IHBeCTMWiAHOrO ceptudikara
BM3HAYaAETbCA AK Pe3y/NbTaT AiNeHHA 3aranbHoi BapToOCTi
YUCTUX GKTUBIB Ha KiNbKICTb IHBECTULLIMHUX cepTUdiKaTis,
wo nepebyBailoTe B 06iry Ha [gatry rnpoBeAeHHs
pO3paxyHKy.

Bapricte  iHBecTMUinHuX ceptudikaTtie Dongy, WO
BUKYNOBYIOTECA B YYACHMUKIB, BU3HAYaETLCA BUXOAAUYN 3
PO3paxyHKOBOI BapTOCTi iHBECTULiIMHOrO cepTudikaTa, Wo
BCTAHOBMEHA Ha AeHb 3apaxyBaHHA TaKuX iHBECTULLIMHNX
ceptudikaTie Ha paxyHok INZHUR.

PospaxyHku 3 yyacHukamu GoHay npu ioro Aikeigauii
3AiACHIOINTLCA 3a po3paxyHKoBOK BapTicTIO
iHBeCTULiiHOrO cepTudikata PoHAY Ha pAaTty novartky
PO3paxyHKiB i3 ydacHUKamun PoHAY, WO BU3HAYEETLCA AK
3arasnbHa BapTICTb YMCTMX akTueie PoHAY noaineHa Ha
3aranbHy KiNbKICTb iHBeCTULiAHMX cepTudikatis Donay,
O HanexaTb yyacHuKam PoHgy Ha Aaty NPUMRHATTA
pileHHA Npo Noro Aikeigauiio.

9. MOPAAOK | CTPOK BMKYNY IHBECTULIAHUX
CEPTU®IKATIB INZHUR

INZHUR He bepe Ha cebe 30608'A3aHb WoA0 BUKyny
iHBeCTHUiiHMX cepTudikaTis PoHAY A0 MOMEHTY HOro
NPUMNUHEHHS,

INZHUR moe 34iACHUTM  BMKYN  iHBECTMLAHMX
cepTdikaTie 3a 3aABKOIO iXHIX BNACHUKIB 40 MOMEHTY
npunuHeHHa gianbHocti PoHgy (aocTpokoBuid BUKyM).
lpu 3aiACHEHHI AOCTPOKOBOrO BUKYMY IHBECTULIAHMX

data of average monthly calculations of the value of net
assets of the Fund as of the end of the last business day
of the reporting month. Following the results of the
financial year, INZHUR’s remuneration for the year shall
be finally recalculated following the calculation of the
average annual value of net assets, made according to the
monthly calculations of the value of the Fund’s net assets.

Other expenses provided for by the applicable legislation
of Ukraine are paid using the Fund’s assets. Such expenses
(excluding INZHUR's remuneration, payment of the cost
of administrative services, state duty, taxes and fees) may
not exceed 5% of the average annual value of the Fund'’s
net assets during the financial year. Expenses over the
specified amount and expenses not provided for by the
applicable legislation of Ukraine shall be borne by INZHUR
at its own expense.

8. PROCEDURE FOR DETERMINING THE VALUE OF NET
ASSETS AND PRICES OF ALLOTMENT (REDEMPTION) OF
INVESTMENT CERTIFICATES OF THE FUND

The value of the Fund’s net assets and the price of
placement (redemption) of the Fund’s investment
certificates shall be determined following the regulations
of the National Securities and Stock Market Commission.

The total value of the real estate on the Fund's balance
sheet is re-evaluated according to the rules, norms and
principles of the INZHUR's accounting policy.

The estimated value of the investment certificate is
determined as the result of dividing the total value of net
assets by the number of investment certificates in
circulation on the settlement date,

The value of the Fund’s investment certificates redeemed
from the participants is determined based on the
estimated value of the investment certificate established
on the date of crediting such investment certificates to
INZHUR's account.

The due settlements with the Fund’s participants when
the Fund will be required to be liquidated shall be made’
at the estimated value of the Fund’s investment
certificate as of the date of commencement of these
settlements with the Fund’s participants, to be defined as
the total value of the Fund’s net assets divided by the total
number of the Fund’s investment certificates.

9. PROCEDURE FOR AND TERM OF REDEMPTION OF
INZHUR’S INVESTMENT CERTIFICATES

INZHUR does not undertake any obligation to repurchase
the Fund’s investment certificates until the same will be
terminated.

INZHUR may repurchase investment certificates at the
request of their owners until the termination of the Fund
(early redemption). In case of early redemption of the
Fund’s investment certificates, a discount on their

10



ceptudikaris ®ongy 3a piweHHam INZHUR moxe
BCTAHOBAIOBATUCA 3HUXKKA Bif, iX po3paxyHKOBOI BAPTOCTI.
Y npuitomi 3as8BOK Ha BUKYN iHBECTUUiHMX cepTudikaTie
doHay Moske ByTH BiAMOBNEHO 3 NifCTas, BCTAHOBAEGHUX
YUHHUM 3aKOHOOABCTBOM YKpaiHu,

CTpok miK cnucaHHAM (nepekasom) iHBECTULINHMX
ceprudikarie Ponay Ha kopuctb INZHUR i 3giiCHEHHAM
po3paxyHKis y rpowogiii ¢opmi npu QOCTPOKOBOMY
BUKyMi He NOBMHEH nepesuysath 15 pobounx AHis.
MopaaoK BUKYNY iHBECTULLiliHKX cepTudikaTis PoHAY Npu
noro niksigaui BCTAHOBNHETHCA HOPMaTUBHO-
npaBoBMMM akTamu HauioHanbHOI KOMICIT 3  LHHMX
nanepis Ta $OHAOBOTO PUHKY.

10. CTPOK AIANbHOCTI OHAY

Crpok pgisnbHocti ®oupy craHosuts 30 (TpuausTts)
KaneHgapHUX MICAWIB i3 gatu peectpauii B EguHOoMy
AEePHABHOMY PEECTPi IHCTUTYTIB CNINILHOTO IHBECTYBaHHA.

Crpok aianbHocTi @oHAy moxe byTn mpoposxeHo 3a
piweHHam INZHUR 3 ypaxyBaHHAM BWUMOI YWMHHOTO
33KOHOAABCTBa YKpaiHu. Y Takomy pasi INZHUR
BMKYNOBYE [HBECTUUIMHI CcepTUdiKaT y4YaCHUKIB, AKi
NPOTArOM TPbOX MICALYB i3 AHA NPUITHATTA 3a3HaYeHoro
pilleHHA NOAANW MUCLMOBY 3afABY NPO BUKYN Yy HUX
iHBecTMUiAHMX cepTudikaTis donay. Takuit  BuKyn
30iMCHIOETLCA 338 PO3PaxyHKOBOK BApTICTIO CTAHOM Ha
AeHb MPUAHATTA PilUEHHA NPO NPOJOBXEHHA CTPOKY
AisanpbHocTi oHay.

11. 3ArAJZIbHI BIAOMOCTI MPO ®OHA TA INZHUR
MoBHe  HaiimenysawHa  Gougy —  NANOBUK
IHBECTULIMHWIM ®OHA «lHxypBYd».

CropoueHe HavimeHyBaHHA Ponay: «IHxRypBYd».

Tun GoHay: 3aKPUTHIA.

Bua doHay: HegueepcudikoBaHuii.

doHA HanexuTb A0 BEeHYYPHOTO.

MoBHe HaiimeHyeanHs INZHUR: TOBAPUCTBO 3
OBMEXEHOIO BIANOBIAANBHICTHO «IHMYP».
CkopoueHe HaltmeHyBaHHa INZHUR: TOB «IHMYP».
laeHTudikauiinuia kog INZHUR: 44154853,
MicuesHaxomkeHHa INZHUR: micto Kuis,
Hunaucbka, byaurok 48,50A, 7 nosepx, odic 16.

BynuuA

Onepaujiiinuii gupekrop INZHUR / INZHUR’s Operating Director

Okcana NonosHa / Oksana Golovnia

ronoBHwuii Gyxranrep INZHUR / INZHUR's Senior Accountant

KOnis Nincbka / Yuliia Lipska

estimated value may be applied following the relevant
INZHUR’s decision.

Acceptance of applications for the redemption of
investment certificates of the Fund may be refused on the
grounds prescribed by the applicable legislation of
Ukraine.

The period between the write-off (transfer) of the Fund'’s
investment certificates in favour of INZHUR and the
settlement in cash in case of early redemption should not
exceed 15 business days.

The procedure for redemption of the Fund’s investment
certificates upon its liquidation shall be established by the
applicable regulations approved by the National
Securities and Stock Market Commission.

10. TERM OF THE FUND'S ACTIVITY

The term of the Fund is within 30 (Thirty) calendar
months, starting from the date of registration in the
Unified State Register of Joint Investment Institutions.

The term of the Fund may be extended by the relevant
INZHUR’s decision according to the current legislation of
Ukraine. In this case, INZHUR will repurchase the
investment certificates of the participants who, within
three months from the date of the decision, submitted a
written application for the redemption of the Fund’s
investment certificates. Such redemption shall be carried
out at the estimated value as of the date of the decision
to extend the term of the Fund’s activity.

11. GENERAL DETAILS ABOUT THE FUND AND INZHUR
Fund’s Full Name: “InzhurBUD” MUTUAL INVESTMENT
TRUST.

Fund’s Abbreviated Name: “InzhurBUD”,

Fund'’s Type: closed.

Fund'’s Category: qualified.

The Fund belong to the venture.

INZHUR's Full
COMPANY.
INZHUR’s Abbreviated Name: INZHUR, LLC.

INZHUR’s Identification Code: 44154853, ;
INZHUR’s Location: Kyiv city, Zhilyanska Street, house
#48,50A, 7% Floor, Office #16.

Name: “INZHUR”, LIMITED LIABILITY




HKUNMGP
SAPECCTPODRAMO
Hupexrep genaptamenty
NIUGHIYBEHHS TA POrYNIOBAHHS
B ChEpi CNINBHOID IHBECTYBARHS,
HEABPIKABHOID NEHCIHOFO




